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Our Kansas City correspondent gives some details in regard 
to the breaking of the compact heretofore existing in that city. 
It appears that three or four companies refused to become 
members of the compact and made a point with insurers that 
they were non-board companies, cutting rates most seriously. 
After all efforts to bring these stray sheep into the fold had 
proved unavailing, the members of the compact finally de- 
cided to suspend rates entirely for the time being and to get 
back their business even by cutting the cut rates of the non- 
boarders. According to our correspondent, their efforts in this 
direction are meeting with a great amount of success, the busi- 
ness which had been stolen away from them coming back to 
them very rapidly. It is a cut-throat game, however, and not 
to be commended, 





Ir is announced that the Government of the Dominion of 
Canada proposes to drive out of the Dominion all the assess- 
ment assurance companies that have been admitted to do busi- 
ness there, because of some newly discovered clause in the law. 
This, we are assured, does not apply to those companies like the 
Mutual Reserve Fund Life Association of New York, that has 
complied with all the conditions of the law and made its deposit 
of $100,000, as required of the regular life assurance companies. 
A correspondent, writing from Ottawa, expresses the opinion 
that it is intended to apply more to the fraternal societies that 
are doing a life assurance business upon the assessment plan while 
claiming to be fraternal organizations. Certainly those compa- 
nies that have made their deposit, been regularly admitted, and 
expended large sums in the development of their business, 
cannot justly be kicked out of the Dominion without an oppor- 
tunity of being heard in their own defense. 





Some agents think that, having meta call upon them fora 
certain amount of new insurance in a given time, they should 
fall back and let matters lag behind in the old rut. We are 
sure no agent of this kind is reading this, but there are a few 
such men to be found who fail to see where they are making the 
golden opportunity of their lives. In accomplishing a set task, 
they demonstrate the ability in them ; their latent power is de- 
veloped, and itill befits them to retire from a race when they are 
going “well and strong.” The brightest underwriters have been 
started on their careers and stimulated to keep on by the suc- 
cess of their endeavors to beat other competitors. There is 
always room at the top for a “record breaker.” It may bea 
little crowded in going up the rungs of the ladder, but the higher 
you get, the more breathing space, and it is worth the additional 
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effort to keep moving upward. Enter into the spirit of a con- 
test and with the courage born of a successful experience, you 
will keep marching right along irrespective of time and season. 





SUPERINTENDENT OF INSURANCE Kemp of Ohio has com- 
menced proceedings against J. ‘Y. Dewey, a life assurance 
agent of Cleveland, O., to recover penalties under the law passed 
last winter prohibiting the giving of rebates to applicants for 
assurance. The law referred to was adopted in Ohio as well as 
in this State, at the instance and through the special efforts of 
the life assurance agents, with the hope of prohibiting cer- 
tain practices that had grown into gross abuses. Intimation has 
been made at various times that the laws were being violated, 
but this is, we believe, the first prosecution that has been 
inaugurated thus far. Superintendent Kemp declares his inten- 
tion to prosecute in every case where the evidence can be 
obtained against an agent who allows a rebate from the estab- 
lished rates. We commend his vigor in the matter, and trust 
that it will result in good to the business in general. We know 
nothing of the merits of the special case referred to except what 
we have seen in the daily press, but will express the hope 'that 
any agent who may be found guilty of the offense of giving 
rebates will be punished to the full extent of the law. 





Tue fall campaign has been fairly inaugurated, the closing work 
of the year is well under way; in State beyond State and far across 
the seas the managers, agents and canvassers are putting in their 
best efforts to make the present the brightest year in the history 
of life assurance with us. Through the summer, reports from the 
different companies came straggling in, all to the same effect. 
The push for business was successful, as, indeed, it was bound 
to be, when we reflect upon the way in which everybody put 
“the shoulder to the wheel.” The officers were in the fields 
aiding by their presence and counsels; some threw their energies 
into the work here, others went abroad, but all had the same 
objective view. Business, business, more business, has been the 
tenor of instructions and requests; and all hands turning in, a 
generally good spirit of hopefulness and confidence has been 
maintained. This, now strengthened by the encouraging news 
received from time to time, will ensure the display of such 
vigor and force to aid the forward movement, as will inure to 
the mutual advantage of agents and companies. Ata rough 
calculation we judge the three leading companies will write very 
close to $500,000,000 if the present rate is kept up. 





Tue terrible nature and increasing frequency of accidents, 
fatal and otherwise, to persons coming in contact with electric 
light wires, naked, insufficiently or improperly insulated, makes 
the trouble and its rectification an important matter to life and 
accident assurance companies, who are just as likely to have to 
pay claims for large amounts as small, considering the different 
circumstances surrounding the various disastrous exhibitions of 
the electric force. A man heavily assured is no more free from: 
danger of this kind than one not assured at all, as the desire to 
help a stricken fellow being, underlying the nature of all men, 
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might lead one without thinking into danger from which retreat 
would be impossible. An Eastern company (the Prudential) 
lately paid a claim of $1000 on the life of a man who was killed 
in Pueblo, Col., by carelessly handling a wire from which the 
insulating material had worn off, and there must be other in- 
stances in plenty where insurance companies have had their 
treasuries dépleted by this new agent of death. Fire insurance 
companies are able to take care of themselves when their interests 
are menaced by the close proximity of electric light wires, but 
the life companies have yet to take concerted action. It will 
only need a few large claims to ensure this, but it is to be hoped 
those scientists who have taught us the practical use of electric- 
ity, will not relax their efforts until they have devised some 
means by which the wires will be rendered harmless, above or 
under ground, in every city in the United States. 





SUPERINTENDENT MAXWELL has promptly dismissed from the 
service of the Insurance Department Richard Goerdler, one of the 
clerks who has been made conspicuous during the past week from 
his correspondence with E. B. Harper, president of the Mutual 
Reserve Fund Life Association, in relation to the admission of 
that company to Germany. It appears that Goerdler, using his 
position in the department, opened a correspondence with Mr. 
Harper and Mr. Bloss, vice-president of the company, with a 
view to obtaining a position as its agent at Berlin upon the 
statement that he could secure the admission of the company to 
that country. His proposition was entertained, and communi- 
cations were opened with attorneys on the other side recom- 
mended by him, and several months of hard work was put in by 
representatives of the company to secure admission. This, 
however, was finally refused, and, as charged by Mr. Harper, 
the refusal came about through the bad faith of Goerdler, who 
seems to have attempted to carry water on both shoulders at 
the same time. It will be conceded that Mr. Goerdler is a 
good man to get out of the department. As to the company 
being admitted to Germany, while the decision is at present 
adverse to it, we do not believe that Mr. Harper is a man to give 
up the fight so readily, but will renew his application and call 
for a reconsideration. He has done this in more than one 
instance in this country, and we presume he will give his friend 
Bismarck renewed evidence of Yankee persistency. It is a very 
easy matter to sit down on Mr. Harper, but like a Jack-in-the- 
box he generally comes to the front again, smiling and placid as 
a May morning. It is very much like sitting on a bent pin. 





SoME months ago, in noting the amount of business done in 
New Hampshire by the State and unauthorized companies, we 
said that it was, in our judgment, time for the companies to 
rescind their action of four years ago and enter the State again 
for business. When they withdrew we applauded their action 
and had they consistently maintained the position they then 
assumed the withdrawing companies would have doubtless 
carried their point and valued policy laws would have been a 
thing of the past. But instead, such laws have been enacted in 
several States and the companies have continued to do business 
therein notwithstanding, thus stultifying themselves for their 
New Hampshire action. The A!tna of Hartford, evidently 
appreciating this anomalous situation, recently notified the 
members of the New Hampshire compact that it would with- 
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draw therefrom and re-enter the State. Thereupon there was 
a great outcry. A meeting of the companies was held, a com. 
mittee appointed to persuade the AZtna to withdraw its notice, 
but in vain. Then at another meeting the companies adopted 
a series of resolutions, which we print elsewhere, reaffirming 
their adherence to the principles of the original compact, but 
adopting a modification of it to such an extent as to permit the 
companies to insure any New Hampshire property when the 
owner of it makes his application directly to them. This opens 
the door for the companies to do a general business in New 
Hampshire, as they did before the adoption of the compact, 
This is very much like the eminent statesman who announced 
to his constituents that he was in favor of the prohibition law 
but against its enforcement. It seems to escape the attention 
of the companies that, in thus authorizing the writing upon 
New Hampshire property while not lawfully admitted to do 
business in the State, they are doing precisely the kind of 
“underground” business that they have been so vociferously 
condemning on the part of the New England mutuals and un- 
licensed companies in general. However, we do not suppose it 
was much of a stretch of their consciences to thus put in words 
a policy that has governed their action so largely heretofore. 
These resolutions will be construed as a full indorsement of 
the practice of underground underwriting. There is this dif- 
ference, however, the companies refuse to permit New Hamp- 
shire to dictate the form of contract that may be used ; they 
are willing to write New Hampshire property on a Massachusetts 
or a New York form, but not under the valued policy law of 
New Hampshire. This is a concession made by the companies 
to meet the charge that they were “boycotting” the property- 
owners of New Hampshire ; they thus notify them that they 
can have insurance upon the same terms as propertyowners of 
other States obtain it, but not in accordance with the objectional 
laws passed bya prejudiced legislature. We see no reason 
why they should not have taken the straightforward and manly 
course that the Aitna has pursued, and such of them as desired 
New Hampshire business gore into the State by the front door, 
conformed to the necessary requirements and done their busi- 
ness in an open and above-board manner. The A2tna doubtless 
has good and sufficient reason for its course, although statistics 
show that the aggregate New Hampshire business previous to 
the withdrawal of the companies had not been profitable. 





MOBILE GOSSIP. 


BusINnEss here is improving greatly with the coming in of the cotton crop 
and the local agent begins to feel ‘‘ The thrill of life along his keel.” 


* * * 


Apropos of cotton, the receipts of the staple at Mobile up to October 15 are 
61,917 bales, against 37,368 in 1888. This season’s crop, too, is of a very high 
grade and up to this date prices have ranged high, each bale netting the 
producer over $50 on an average, against about $38 last year. All very good 
for the section, as a whole, but rather discouraging to an insurance agent, 
hungry for premiums, who sees cotton paid for and shipped the very day it 
arrives, allowing no accumulation to require insurance. 


* * * 


THE steamboat Lillie sank about ten miles above Mobile with nearly $500 
worth of merchandise on board for landings on the Tombigbee river, between 
Mobile and Columbus, Miss. The Mobile Board of Underwriters sent tugs 
and divers and succeeded in raising enough cargo to pay the salvage and 
auction expenses and return about twenty per cent of their loss to the three 
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local companies insuring the cargo. The boat was uninsured and will prob- 


ably prove a total loss. ‘ * 

DuRING the past six weeks there have been plenty of small losses, none 
that amounted to more than $2500, but making up in number for what they 
lack in size—compensating in irritation for all they lack in discouragment 
and, on the whole, pretty evenly divided—everybody getting some, nobody 
getting many. ‘* ™ ¥ 

Tue British ship Prince Lucien, laden with lumber for England, which 
recently went ashore on the Chandeleur Islands, was sold at auction, to- 
gether with her cargo, and bid in by Martin, Taylor & Co. of Mobile for 
$1980. 
and at one time success looked certain, which would have given them a ship 
worth $25,000 and a cargo worth $10,000. But a heavy gale coming up sud- 
denly, broke the vessel to pieces, strewing the shore with lumber and proving 
that the British underwriters had secured a pretty fair price after all. 


They made every effort to save not only the cargo, but the vessel, 


* * * 


MARINE rates on cotton this season seem, toa fire insurance man, almost 
ridiculous and marine privileges peculiarly exasperating. Last season Amer- 
ican and British marine companies charged Mobile buyers three-quarters per 
cent from Mobile to Liverpool by A 1 steamships—cotton insured when water 
borne only—consequently the fire companies made large lines of premiums 
covering the shore risk, This season the same marine companies charge 
nine-sixteenths per cent for the same risk and throw in any desired time of 
shore risk. 
ship wharf may bring us to a realizing sense of the fact that we do not 


Hence to-day we mourn, though to-morrow a fire on any steam- 


always know what is best for us. 
* * * 


AMONG recent visitors have been Captain J. A. Thomas of the German- 
American and Major J. B. We all hope to see 
Captain Thomas more frequently now that his company has acquired so large 
Major Ezell 
It seems almost a mistake he 
is not one. B. 

MOBILE, ALA,, October 16, 


Ezell of the Springfield. 


a business here by reinsuring the Mobile Insurance Company. 
is just next thing to a citizen here in feeling. 








NORTHWESTERN BREEZES. 


THE American Street Railway Association is in session in Minneapolis this 
week, One of the first matters to come before the association was the report 
of C. Densmore Wyman of New York, in behalf of the special committee on 
street railway mutual fire insurance. This has been more or less a bone of 
contention in the association for some years. The committee reported 
adversely upon the proposition to establish a mutual company. The experi- 
ence which the New York State association has had with the problem was 
reviewed. The committee could not find out that even a small majority of 
the members of the association were in favor of such a scheme. Many who 
Were once very enthusiastic in the matter have become either opposed or in- 
different on account, presumably, of the reduction in rates on street railway 
property. ‘The committee was of the opinion that such companies had not 
been and would not prove profitable. ‘The report went through without much 
discussion, though some of the members were a little afraid the adoption of 
the report might lead to an increase of rates in the regular companies. 


* * + 


A SOMEWHAT similar topic was that reported on by Henry Hurt of Wash- 
ington, on a street railway employees’ mutual benefit society. Mr. Hurt was 
quite enthusiastic on the subject. 


His employees have such an organization 
and it works well. 


The idea is to have an association made up exclusively of 
street car employees, having no connection with any other association, formed 
for the purpose of mutual aid in time of sickness and aid to the family in case 
of death. He also favored the further feature of a depository for savings. 
The matter was talked over and considerable diversity of opinion expressed. 
The report was accepted only. 

. * * 


A BUSINEss block owned by David A. Harrison in the outskirts of the city 


Was : . ‘ - 
s burned r cently, Harrison ran a general store and had quite heavy in- 
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surance on both building and stock. There were some suspicious circum- 
stances about the fire, and Harrison was openly charged with setting fire to 
the building. A doctor who had rooms over the store accused Harrison at 
the time of having done it and Harrison struck him a vigorous blow. For 
this he was arrested but discharged. He has not been arrested for arson, but 


the doctor has sued him for $15,000 damages in the civil court. 
* * * 


A PECULIAR accident in the Galaxy flour mill in Minneapolis resulted in 
the death of the engineer and fireman and some damage to the property. 
The steam pipe burst, and the men appear to have been killed by the steam, 
which filled the room to suffocation. It was thought at first that the boiler 
exploded, but as a matter of fact the boiler had only been moved an inch and 
ahalf. The Hartford Steam Boiler Inspection and Insurance Company had 
insured the boiler, and is settling both the property and life loss without any 


dispute. Experts say it was a case of water hammer. 


* * * 


THE jocal officers of the Prudential Insurance Company gave a supper to 
Dr. Vortigren in Minneapolis recently on the eve of his departure for Hamil- 
ton, O., where he will have charge of the company's interests. The general 
officers of the company were in the city recently and were tendered a banquet 
by citizens. The company contemplates pushing its business here, and will 
loan considerable money on improved real estate security. 


* * * 
‘THERE has been a large number of lodges of the Knights of Aurora, the 


Certain parties and papers in 
The local officials insist that 


secret insurance association, organized here. 
Illinois have attacked the organization bitterly. 
everything is all right, and cite the fact that they have the approval of the 
Insurance Commissioner. 

% * * 


GEORGE W. HALL, a prominent insurance man of St. Paul, is quoted as 
making some vigorous comments on the demoralization in insurance rates in 
the East. 
managers would talk less they would do the insurance business less injury. 


He thinks somebody has ‘‘ slopped over’ badly, and says if the 


As to the possibility of rates here being effected he says ‘* No,” with emphasis. 
* * * 


J. M. Jounson, the general agent for Minnesota of the Michigan Mutual 
Life Insurance Company, has been missing for several weeks, and the officers 
of the company have put the officers of the law on his track. There is some 
$1400 unaccounted for. Johnson is supposed to be in Chicago. 


MINNEAPOLIS, MINN., October 19. 





QUAKER CITY NOTES. 


THE Underwriters Association has granted the Security Trust Company a 
certificate as broker and all difficulties in the way of its doing business under 
our present or personal agreement are now removed. The company is mak- 
ing a good start and the talk about the probable length of its existence seems 
to have narrowed down tothis: If there is room for it, the company will 
live ; if not it wiil meet the fate of the oyster. The city companies, as far as | 
can learn, have not yet authorized the Security to bind risks for them, but a 


dickey bird told me that Mr. Armstrong’s Mutual had. 
* * * 


BEFORE the Security Company got to work the broker's sleep was disturbed 
with frightful visions of war and carnage, but now that it is in the field, he 
sleeps peacefully again in the happy assurance that his record of usefulness 
has not yet been broken. 

* * 

‘THE Prudential of Boston has appointed Charles Tredick & Co. agents for 
Pennsylvania. I understand that the Prudential does a sprinkled business 
largely, taking the select class of risks. The company is to be congratulated 
upon having enlisted the services of one of the most popular agency firms in 
the city. 

* * * 

‘THE coming in of the Boston Prudential makes us all wonder if the Phila- 

delphia Prudential will ever organize, Steps in this direction were taken 
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some two years back by Joshua Bailey, a prominent dry goods commission 
merchant and others, but up to the present time the company has not shaped 
itself and it is doubtful if it ever will. A curious rule which Mr. Bailey 
would have enforced in the event of the company’s coming together, is one 
forbidding it to write a policy for anyone engaged in the liquor business. If 
our State election last June had gone the other way Mr. Bailey’s pet idea 
might have been readily carried out, but just now it would lose for the com- 
pany some very desirable business. 


* * * 


THe agency firm of Wm. A, Simpson & Son, composed of Mitchell Simp- 
son and James Donnelly, and representing the British America, Citizens and 
Boatmans Fire and Marine of Pittsburgh, the Washington of Cincinnati and 
the City of London, will dissolve in November, Mr. Donnelly retiring. The 
business will be continued under the present firm name by Mr. Simpson. 


* * ¥ 


THE matter of readjusting our compact seems to be less and less thought of 
every day and I am told on good authority that it is extremely doubtful if 
anything will ever come of it. While all are not satisfied with the present 
agreement, the majority are in favor of letting well enough alone and think 
any patching up likely to cause new and larger tears, 


* * * 


As the time for the annual meeting of the association approaches, interest 
in its next choice for president increases. KR. Dale Benson, now vice-presi- 
dent, and President Geo. Crowell of the Insurance Company of the State of 
Pennsylvania, seem to be the most prominently mentioned at thistime. Either 
would do honor to the office. 


* * * 


Mr. HAWLEY promises to let the readers of THE SPECTATOR have more 
from his pen soon on the coinsurance subject. Now that the ball has been 
started let it be kept rolling. Philadelphia for one is anxious for a practical 
test of ‘‘ coinsurance as a reform measure,” and by putting everything I hear 
together I think she will be gratified before very long. Mr. Hawley has 
received many congratulations here upon his recent series of articles, one 
president telling him that they struck him (the president) ‘‘right on the 
nose.” 

* % * 

THE companies are responding encouragingly to the fire patrol’s first call fer 
assessments, 

* * * 

Since the starting up of the Security Trust Company complaints of rebating 
have become more numerous, which only goes to show that the broker is 
going to hold his business at all hazards. The association would be acting 
unwisely, too, it is thought by many, to make any expensive efforts just at 
this time to prevent it. 

* * * 

BROKER JAMES H, CoyYLe has got out a decidedly clever card, in which he 
notifies the public that he acts as broker in placing fire, marine, life, accident 
and plate glass insurance, supervises policies with legal advice, takes entire 
charge of the insurance of large firms, corporations and trustees, giving secur- 
ity for faithful service ; keeps policies in fireproof safes when desired, and 
makes no extra charge for the placing of insurance and the keeping of poli- 
cies. He is virtually stealing the thunder of the Security Trust Company, 
but goes that company one better by saying that he promptly secures insur- 
ance for large or small amounts in companies that need no guarantee. The 
card is the talk of the street, and shows that the individual broker is thor- 
oughly abreast of the times. 


* * * 


Cot. TATTNALL PAULDING, for the past twenty years the local agent of 
the Commercial Union Assurance Company, showed me through the com- 
pany’s new building at 418-420 Walnut street on Friday last. While not fin- 
ished as to the interior, sufficient is done to show that the building is going to 
be a very desirable one for the purpose for which it was erected. It is eight 
stories high and has eight large rooms on each floor. It will be ready for 
occupancy by December 1, when it is thought that all the offices will have 
been rented. ‘The front is of bright yellow brick and Indiana sandstone, 
while the interior is fitted up in oak, with the walls colored to match. The 
building will have cost about $300,000 when completed, and is an ornament 
to the block. 
the union of interests between commerce and underwriting, and Mr, Pauld- 


The company is known to all of us as a true representative of 
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ing, who bears the distinction of being its oldest agent in this country, comes 
in for no small share of praise for the success which it has attained. 


* * * 


I was told another instance of the value of automatic sprinklers the other 
day. A large planing mill here equipped with one of the popular systems 
was the scene of two fires within a few months of each other, and escaped 
with trifling loss only through the timely and satisfactory working of the 
sprinklers. One of the fires started on a lathe, and with the opening of one head 
it was extinguished some time before the department arrived. It was difficult 
afterwards to tell just where the fire had been, so completely and quickly was 
it extinguished. The chances are that either fire would have consumed the 
building had it not been for the sprinklers. 


* = * 


I HAD a pleasant interview with President Fouse of the American Faculty 
of Actuaries one day last week, in which I learned that the Faculty had begun 
operations, but would not be in full blast until November 1. The papers 
which I stated in a recent letter Mr. Fouse had in preparation to complete 
his prospectus, have been finished, and embrace the following subjects: 
Actuarial Associations in Great Britain; Actuarial Societies of America: 
Govermental Recognition of the Profession of Actuary ; Growth and Magni- 
tude of the Insurance Industry ; The Actuarial Student ; The Profession of 
Actuary ; Private Practice, and Origin of the Faculty and its Attitude To. 
ward the Different Plans of Life Insurance. 

x * * 


Mk. FOousE expresses great surprise that fault is being found with what he 
considers a low tuition fee. He says that no one could get the information 
to be had by joining the school, from a library costing less that $2000. He 
says further: ‘‘ When a young man decides to take up the legal or medical 
profession, for instance, how far could he go on $200 ? 
tainly a professional man, and to receive his education complete for $200 with, 
perhaps, the additional expenditure of not more than $15 for books, is acquir- 
ing a profession at the lowest of rates, and obtaining the fullest value for his 


An actuary is cer- 


money. 
*% % 

SEVERAL professors of mathematics have already joined the advaice course, 
and they are working away like beavers. The fire world, too, is evincing 
more or less interest in the school, and if Mr. Fouse can secure a sufficient 
number of students of this class to justify the expenditure, he will engage a 
fire underwriter of undoubted ability to steer them through. He thinks that 
the skilled actuary will prove almost as valuable an addition to the fire field 
as to the life, for the reason that the average American fire company has so 
far failed to recognize the worth, nay necessity, of using actuarial science in 
its operations, thereby letting many opportunities for improving its condition 
go by. The students that have begun seem over-anxious to plunge in, but Mr. 
Fouse will take care to see that each lays a solid foundation before going into 
the intricacies of the work. The study sheets, which are to be sent out 
weekly, will be of octavo size and contain eight pages generally. The first 
batch will be sent out this week. The text book of the Institute of Actuaries 
will be extensively employed in the course. Altogether, Mr. Fouse feels 
much encouraged in his undertaking and thinks that the complaint about the 
price of tuition will vanish as soon as the Faculty gets into good working 
order. 

* * * 

THE Spring Garden’s new Western agency at Denver, Col., in charge of 

Frith & Zollars, is doing excellent work so far. 


% x oa 
THE stockholders of the Franklin Fire held their annual meeting a few 


days ago, re-electing the old board of directors intact. These afterwards 
re-elected the old officers. 


* %* * 
THE American Fire has declared a semi-annual dividend of five per cent. 
PHILADELPHIA, October 21. QUAKER CITY. 











—Up to Friday of last week the fire losses in the United States, according 
to The Standard, amounted this year to $90,132,000, at which rate the loss 
for the year will be $113,442,000, 
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SOUTHEASTERN NEWS. please and upon any basis they may agree upon, individually, with their 
agents as to commissions, I hear it rumored that the committee thinks some- 
thing of limiting or reducing the commissions of agents, and in this I fear it 

Tue recent election of an inexperienced young man as secretary of the Will make a mistake. Some of the companies will have no trouble in getting 
local board of underwriters in Nashville, Tenn., has created quite a howl in their agents to agree to a very small commission, while the amount named by 
that section, and I am reliably informed that he secured the place only by the the committee might be very much in excess of that. One agent who has con- 
peculiar way which they have of voting in that board. Instead of each com- trol of a large amount of cotton insurance, says he will gladly take 2% or five 
pany being entitled to a vote in all matters, they have arranged it so as to per cent for all that his companies write. 
allow one vote to each agency, as well as one to each local company. In % * * 
some matters this might be all right, and I can understand why it should be 
so, but when it comes to filling the important position of secretary, it cer- 
tainly should be done by the majority of the companies. This new secretary 
has acknowledged his inability to fill the position by employing his prede- 
cessor to teach him the ways of the office. By all means this arrangement 
should be broken up at once, and the companies which are required to pay the 
expenses of running the board, would do well to at once discontinue their 
assessments until a secretary is put in charge who is fully competent for the 
duties of the office. I am informed this election was the outcome of a certain 
domineering spirit on the part of some local companies, and if so it is only an- 
other instance where the agency companies make a mistake in pandering to 
the views or wishes of small locals in their respective cities. 


I AM informed that the Southern Mutual Insurance Company of Athens, 
Ga., is now absolutely refusing to insure private barns and stables, even when 
they are offered in connection with the risk on the dwelling. In many in- 
stances the Southern Mutual carries the dwelling and contents and some stock 
companies very quietly swallow the barns and stables without ever asking the 
question as to whether or not they can get a line on the dwelling. I write 
this in order that any companies interested may investigate and be governed 
as they see fit in the premises. My advice would be for the stock companies 
to decline a barn or stable unless the dwelling is also given. TART. 

ATLANTA, GA., October 19. 








* * * 


I Am informed the Mutual Fire has recently scooped in quite a heavy 
line on the new cotton seed oil mill near this city, together with six or eight CORR ESPON DENCE. 
cotton gins that are run in connection with the oil mill, and located at differ- 
ent points in this section of the country. These cotton gins may be equipped 
with automatic sprinklers, but few who know anything at all about a fire in 


KANSAS. 


acotton gin will believe that the sprinklers will get in their work success- The Fight between Compact Members and Non-Board Agents— The Compact 
fully on such a risk. There is hardly a company to be found which will write Decides to Suspend Rates to Recover its Business from the Non- 
cotton gins of the old style, but it may be that the sprinkler feature will fully Boarders—A Slaughter in Rates Inaugurated and the War Carried into 
warrant the Mutual Fire in undertaking these risks. I do not wish it any A frica—Compact Agents Taking Business at Half the Rates of the Non- 
bad luck in that connection, but cannot refrain from expressing the opinion Board Agents—Agents Expelled for Peculiar Practices— Underwriters 
that it has made a mistake. ‘‘ Selection, inspection and protection” will Condemn the City Water-works and Fire Department—Some Items of 
not look very nice alongside a cotton gin, even though it be full of automatic Local News. 


. 
sprinklers. “ . ~ [From Our Own CorRESPONDENT. |] 


The Kansas City Compact of Fire Underwriters has been in session several 
hours each day during the past week endeavoring to devise some means by 
which its members could regain their business from the non-board agents, and 
has finally decided to suspend rates. There are about fifty board agencies, rep- 
resenting 138 companies, and four non-board agencies representing thirty-five 
companies. Nine-tenths of the dwelling-house business and many large mer- 
cantile risks have been written this year by the latter agents at less than two- 
thirds the rate charged by board agencies. The board agents have now agreed, 
with the consent of all their companies, to take up all non-board policies and 
substitute their policies for them at just fifty per cent of the non-board rate. 

All the property of the Kansas City Cable Railway Company is carried by 
non-board companies at one per cent, the board rate being $1.40. This risk, 
and many other large lines, have been taken back into the fold to-day by the 
board agents at one-half the rate charged by the non-boarders. 

The compact manager has had printed the following receipt, to be used in 
the cancellation of non-board policies : 


Tu cotton mill question and mutual competition continues to be the all- 
important subject for discussion, and while it seems to be generally under- 
derstood that the executive committee of the Southeastern Tariff Association 
is “laboring” with the question, Iam unable to get any information on the 
subject. It does seem strange that nothing isdone, and yet I am informed 
that the association has tacitly, if net actually, consented to a rate of fifty 
ceuts on a new knitting mill in Girard, Ala., just across the river from Colum- 
bus, Ga. In fact I have seen the daily report of a line sent to one company, 
which it said it would have to carry because the association had approved the 
rate. Now, in the name of common sense, who ever heard of such inconsist- 
ency? There are probably not more than three or four knitting mills in the 
entire South, while there are no less than 350 cotton mills, and yet the execu- 
tive committee of this association seems determined to give the companies no 
relief whatever in regard tothe rates on the latter. The lowest rate pre- 
scribed by this association for a standard knitting mill is one per cent, and yet, 
with apparently no reason for it, they cut it fift r cent on a little risk which ; . : 
baited about $30,000 sebvetissng With all due deference to the members To the Insurance Company. I have canceled Policy No. ™ 

od Je : beg CR inte your company, hereto attached, and please pay to the order of 
of the executive committee, I must say that their apparent timidity is no the return premium of $ , due me for unexpired time of said policy, my 
longer looked upon as conservatism, and there are many unpleasant things be- claim for return premium being hereby assigned to ; 
ing said by the special agents and others, somewhat reflecting upon the Hart- Signed, , Assured. 
ford element as being the cause of holding back proper action looking to compe- The board agents are doing a rushing business and can be seen in all parts 
tition with the mutuals. Two or three prominent special agents have recently of the city at all hours, with hands full of non-board policies and a full supply 
referred to the committee as being practically in the hands of the members of the above reccipts. 
who represent Hartford companies, and while I do not agree with this senti- Just before the suspension of rates by the compact two agents were expelled 
ment, still at the same time I do not hesitate to suggest that these extremely for peculiar practices. I think that is what I should term it. At the first of 
conservative committeemen could best serve the interests of the association each month their accounts were sent to the compact managers’ office (as are 
by resigning, and allowing others to be put in their places who are not afraid aj] the agents’), and if found correct, stamped by him and forwarded to the 
to properly handle the queston of cotton mill rates in their relation to compe- company. Of course they were always correct and in correspondence with the 
tition with the mutual companies, which are almost daily gobbling up these rates charged in the daily reports, but on or about the 5th of the month, by 
Tisks, special agreement, the company received direct from the agents another 
* ° e account of the same month’s business at decidedly lower rates, and thirty per 

IF any time is lost in any kind of halfway measures, it will, in my opinion, cent deducted from the amount of premiums received. We understand that 
be nothing short of the height of folly. The only way to successfully com- this agreement existed only with the agents and one company. 
pete with the mutuals and get back a large portion of this business, will be to The Association of Fire Underwriters for Missouri, Kansas and Nebraska 
declare the tariff off on all that are thoroughly equipped with first-class auto- passed resolutions, at its recent annual meeting, condemning the water-works 
matic sprinklers, and allow the companies to write them at any rate they of our city and the general management of its fire protection. A request was 
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sent to the city council asking them to take immediate action towards bring- 
ing about the necessary improvements, and to require the water company to 
fulfill its contract as to furnishing sufficient pressure. Our fire department is 
the weakest of many cities, although the men receive larger wages than in 
Milwaukee, New Orleans, Detroit, Cleveland and St. Paul. 

H. C. Eddy, resident secretary of the Commercial Union at Chicago, was 
in the city last week, accompanied by Mr. Hohnan en route to Denver, where 
Mr. Mr. 
Hohnan was formerly resident secretary of the Central department of the 
Commercial Union at Cincinnati, which department has been discontinued. 

M. L. Sears, State agent of the Phoenix of London, who has been sick at 
Topeka, Kan., for the past two months, passed through the city last week on 
his way to his home at Huntsville, Mo., where he intends remaining until 
will be glad to learn that he 


Hohnan will assume charge of the Northwestern department. 


” 


fully recovered. Everyone who knows ‘‘ Mat 
is up again, and I am sure will join me in wishing him a speedy recovery. 
Major Jas. L. McLuer, formerly of the insurance firm of Webster & Mc- 
Luer, has retired from the iocal business and accepted a position with the 
Etna as special for Colorado, Nebraska and Texas, with headquarters at 
Dallas. 
interests of both agents and companies, and was the main one in securing the 


The major was always at the front in any movement to better the 
patrol system in this city. As to his ability as an underwriter, it is proven by 
his employment by the “Etna. We wish him much success. 

The Liberty changed agencies last week, and is now in the hands of the 
gentleman from whom the Phenix of Brooklyn receives $25,000 in premiums 
per year—D. P. Hunter. 

The Oakland Home has withdrawn from the agency of P. S. Brown, Jr. 

W. J. Bales & Co. have one the neatest and best adapted offices in the city, 
and are doing a splendid business. They resigned the agency for the Glens 
Falls a few days ago, and now only represent companies for which they have 
the sole agency. 

W. J. Crittenden, of Kinney, Medes & Crittenden, is attending the annual 
agents meeting of the American Steam Boiler Insurance Company at New 
York. 

F. M. Benedict of the Sun Fire was in the city Saturday; also Mr. Griffith 
of the Oakland Home. ENTRE NOUS. 

Kansas City, October 14. 








NEWS OF THE WEEK. 


The Life Insurance Association of New York. 
THERE was a large attendance at the regular meeting of the Life Insurance 
Association of New York, held at the Astor House on Tuesday afternoon of 
this week. 

After L. Spencer Goble, the president, had made some remarks, the chair- 
man of the executive committee submitted a report which embodied the sub- 
stance of an interview with the Superintendent of the Insurance Department 
and the Attorney General in regard to a better understanding of the rebate 
law. The committee reported that the award of $200 offered by the associa- 
tion ‘* for information which shall lead to the conviction of any person proved 
to have violated the law,” has not been earned by anyone, and only a single 
In 
their interview with the Superintendent of Insurance and the Attorney Gen- 
eral, the members of the committee requested that licenses be issued only to 
The Superintendent 
ot Insurance was asked to recommend the various companies to apply for 


case of violation of a serious character is before the executive committee. 


men actually engaged in the business of life assurance, 


licenses only for persons duly recognized as being in or wishing to enter the 
business permanently, and Mr. Maxwell had promised due compliance 


with the request. He had stated to the committee that under the 
law, according to its interpretation by the Attorney General, no 
agent or broker has a right to do business for any company un- 


til a license has first been obtained, and the broker who has a $200,000 
risk to place in different companies must get licenses from the respective 
companies before giving them business, The Attorney-General thinks that 
one license should be secured by brokers, permitting them to give business to 
any desired companies, and he has in consideration an amendment to the 
law allowing brokers to procure one license for all companies. 

The report was accepted and the thanks of the association tendered to the 
committee. 
At the request of Mr. Blodgett, the special committee on rebates originally 
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appointed by the association was discharged, with the thanks of the associae 
tion for its services. 

The following new members were elected: A. G. Bardin of the North. 
western Mutual Life Insurance Company; Byron A. Beal, Henry Hale, David 
B. Harbaugh, Charles C. Taylor, all of the Equitable Life Assurance Society, 

Mr. Dunwell asked how the reward offered by the association for convic. 
tions of violators of the rebate law should be raised. 
standing offer to pay $200 for each of any number of convictions, Mr, 
Appelius said that he would like to have the question of how this money 


He was opposed to the 


should be raised determined, for it was possible that next month six men 
would be prosecuted for violation of the law. 

Mr. Gerow asked if it was legal for a man to assure his own life and re. 
ceive commission thereon, he having first secured a license as agent of the 
assurance company. 
had been evaded. A member replied that it was obvious that a man could not 


He had heard of several such cases whereby the lay 


be agent and principal at the same time for such special act, and the law would 
certainly not countenance any such transaction unless the man be regularly 
engaged in the assurance profession. 

Mr. Rosenthal offered a resolution that the executive committee be re- 
quested to devise means for the publication of the names of all persons secur. 
ing licenses, but the resolution was afterwards withdrawn. 

Mr. Dunwell made a motion that the reward of $200 offered by the associa 
tion for information leading to the conviction of violators of the rebate law be 
limited to the tirst case. Messrs. Paye, Morse, Bryan, Appelius, Blodgett 
and others discussed the advisability of the proposition. It was suggested 
that the association should at least secure one conviction, and pay the reward 
therefor, and a movement could then be made for raising subscriptions among 
the members to assist in prosecuting other violations. The matter was finally 
laid on the table to be discussed at the next meeting. 





Prosecuted for Giving Rebates. 


THE Cleveland Leader and Herald of last Saturday contains the following 
item: *‘ An action was commenced in the Common Pleas Court yesterday 
which will no doubt attract considerable attention, especially among insurance 
agents. The plaintiff is State Commissioner of Insurance S. E. Kemp and 
the defendant is J. T. Dewey, for many years the agent of the Massachusetts 
Mutual Life Insurance Company in this city. 
is based on the anti-rebate law which was passed by the House and Senate last 
winter and which makes it unlawful for an agent to accept less than the regu 


Commissioner Kemp's lawsuit 


lar rate of premium. It is claimed that Mr. Dewey, on June 29, 1889, 
solicited a $5000 policy from Charles A. Harley of Toledo. 
premium was $80.11 per quarter, but Mr. Dewey is charged with offering to 
furnish the policy for $75 per quarter for the first year. The penalty fora 
violation of this law is a fine not exceeding $500. 
in Cleveland under the law. Commissioner Kemp was found at the Forest 
City House last evening and, after explaining the good which was resulting 


to insurance agents by the enforcement of the law, said : 


The regular 


This is the first prosecution 


I am determined to bring every agent to justice who violates its provisions. 
If there are others in your city who are guilty of cutting rates they will be 
punished as fast as the evidence can be secured. I have employed the law 
firm of Foster & Lawrence, and they will attend promptly to any complaints 
which may be furnished them of violations of the law. 


In his annual report, Commissioner Kemp, in commenting on the rebate 
bill, said : 


The practice indulged in by the agent in giving Lack to the insured the 
whole or part of his commission has long been a demoralizing feature of an 
otherwise honorable business. It tends to create suspicion and distrust in the 
mind of the person receiving the rebate and at the same time arouses the sense 
of wrong on the part of other mutual members who are not shown the same 
favor. There can be no question but that the general prevalence of the prac- 
tice has tended materially to increase the rate of commission paid to agents 
and consequently to diminish the dividends returned to policyholders. 





The West Coast Fire and Marine. 


SEVERAL weeks ago The Weekly Underwriter and other journals announced 
that the West Coast Fire and Marine Insurance Company of Tacoma, Wash., 
had received authority to do business in Rhode Island. THE SPECTATOR has 
had more or less to say about this company around which there has |een a scent 
suggesting the odoriferous ‘‘ wild cat,” but when the company can prove the 
possession of the funds it claims and demonstrate the truthfulness of all its 
representations, we shall be glad, as we have repeatedly said to the secretary, 











Oct. 24, 1889.| 


to make amends for any unfavorable notices that have appeared in these col- 
umns about the company. 

The announcement that the West Coast had been admitted to Rhode 
Island was erroneous, as the following letter shows : 

[To THE Epiror oF THE SPECTATOR. | 

Yours of September 17 came duly to hand and would say, when I assumed 
the duties of this department a few months ago I found that the West Coast 
Fire and Marine Insurance Company of Tacoma, W. T., had taken the pre- 
liminary steps to enter the State for the transacting of business, etc., but had 
not been licensed. From an examination of a copy of their statement on file 
I decided not to issue any license, and said company is not now nor have they 
ever been licensed to transact business in this State. 

Please excuse delay in answering correspondence caused by press of duties 
Yours, respectfully, Wa. C. TOWNSEND, 

Insurance Commissioner State of Rhode Island. 
PROVIDENCE, R. I., October 14. 


on assuming of office. 





Inspection of Fire Departments and Water Supply Systems. 
From the necessarily condensed report in our issue of last week of the pro- 
ceedings of the semi-annual meeting of the National Board of Fire Under- 
writers, we were obliged to omit the paper of President Yereance of the 
Alliance Insurance Association upon the subject of the inspection of fire de- 


partments and water supplies. The full text is as follows: 


Mr. PRESIDENT AND GENTLEMEN OF THE BOARD—The great credit of the 
agitation of this subject of the inspection of fire departments and fire facilities 
is due to our esteemed friend Mr. Goodnow of the Ztna. At a meeting of 
the executive committee, held on September 17, the following resolution was 

assed : 

“ Resolved, That the standing committee on fire departments be requested to 
report to the board such suggestions and recommendations as in their view 
would tend to increase the efficiency of fire departments.” 

The committee, five in number, is scattered throughout the country, and 
proceeded by the way of correspondence with the consideration and investiga- 
tion of this subject. 

Your committee is of the unanimous conclusion that there is great need of 
increased water supply, of the extension of water mains, the increase in the 
capacity of the mains, the increase in the supply of good hose, the improve- 
ment of roadways to enable departments to move rapidly and reach the scene 
of their usefulness, the inspection of fire departments by experts who can ad- 
vise with caution as to the best mode of fighting fires. The question is how 
can this be brought about? After mature reflection your committee is of the 
opinion that much can be done to remedy these defects by the employment of 
a competent person (an experienced fire chief) to visit these cities, inspect and 
report as to present facilities and recommend improvements, and co-operate 
with the chiefs and authorities of the respective cities with a view of bringing 
about the needed improvements. We are well aware of the efforts that have 
been made from time to time after the occurrence of large fires, as in the city 
of Baltimore, by certain companies, or bands of companies, to bring about by 
coercive measures, reforms, but so far as I am able to learn such coercive 
measures have been unsuccessful there. 

In the judgment of the committee it is preferable rather to send this expert 
to co-operate with the local chiefs and the local fire department authorities. 
He should be thoroughly acquainted with the chiefs in the respective cities 
and he should be able by co-operation and kindly suggestions to secure ~cor- 
rections and remedy defects. The committee in making the recommendation 
which it is about to make, has necessarily looked around to see who in its 
judgment would be competent to meet the requirements of such a delicate 
situation, a situation requiring a man of ripe experience and a practical fire- 
man, one acquainted with the personnel of the chiefs and the departments 
throughout the country, and at the same time a man who would not talk too 
much and would have the good tact and politic manner about him that would 
enable him to secure the corrections without involving conflicts. 

The committee has settled in its mind upon a man who is abundantly able 
to take the position, without stating definitely that he can be persuaded to 
accept such a position, He is an eminent fire chief in this city, and one who 
has been for thirty-five years connected with the fire department of this city. 
He has the capabilities to fill such a position ; he has the necessary influence 
with the chiefs throughout the country, and he has the tact necessary to carry 
out any instructions he might receive, and to bring about the desired result. 

_The committee has considered what would be the probable expense of pro- 
viding for this expert and his expenses. We have contemplated that the cost 
would be, say, $5000 ; salary, $2500 ; traveling expenses, $2500. Total out- 
lay, $5000. 

We learn that the total premiums of the National Board companies in 1888 
were $50,668,855. The estimate of the premium income of these companies 
‘0 meet this cost would represent less than 1 100 of one per cent. We are of 
the opinion that the board would be justified in this outlay by the results to be 
obtained.. To illustrate, I think some of you will readily recall the fact that 
the New York board had the feeling that the time was not ripe for the com- 
Paniés to agree upon a compact, yet realizing that they must do something 
that would look towards the reduction of fire waste. Upon the recommenda- 
ton of the committee the sum of $25,000 was appropriated for the express 
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purpose of increasing the force of inspectors in the city of New York. The 
result of that inspection has been seen in the reduction of fire losses in the 
city of New York. During the past year no large fire has occurred in the 
dry goods district. No one can help but realize the advantage to the entire 
business in that investment of $25,000 for inspection. We have not used it 
all because we have not been able to obtain ten additional inspectors. We 
feel that the time is now ripe for us to move in this direction, 


In conclusion, Mr. Yereance offered the resolutions printed last week, pro- 
viding for the appointment of an inspector at a yearly expense of $5000, 
which resolutions were adopted. 





Litigious Result of Dinkelspielism. 


Two Detroit citizens have just begun suits against the New York Life In- 
surance Company that promise to reveal sone very peculiar transactions on the 
part of the company and its agent, S. .. Dinkelspiel. These transactions 
may prove specially interesting to the other citizens who hold the policies of 
this company. 

The plaintiffs in these two lz.w suits are James W. Fales and Clarkson N. 
Snedicor. George W. Radford is their attorney. The actions are brought to 
recover the $2460 first premium paid to the company hy each policyholder. 
The circumstances under which the contracts were made are as follows : 

Dinkelspiel came to Detroit last spring and announced himself as the 
agent of the New York Insurance Company, as in fact he was. Messrs. 
Fales and Clarkson were induced by Dinkelspiel to insure their lives for 
$50,000. It was represented to these gentlemen that a certain deduction 
would be made on all premiums paid by them exclusive of the first premium. 
That would be $2460. The basis upon which the deduction on all succeed- 
ing premiums was to be calculated was as follows : The company would allow 
them in reduction of said premiums one-tenth of one per cent of all the pre- 
miums received by the company on every policy issued by it in the State of 
Michigan during the year ending December 31, 1889, and in any case it was 
guaranteed that the second and all succeeding premiums payable by Fales 
and Snedicor would not exceed one-half of the first premium of $2460. 

The certificate of authority furnished Dinkelspiel by the insurance com- 
pany did not authorize him to make any such contract. Dinkelspiel ex- 
plained this fact to Fales and Snedicor by stating that this was a ‘* confiden- 
tial’? agreement understood by the company and that the company would 
ratify it in the policy. Fales and Snedicor thereupon paid down their first 
annual premiums of $2460 each, in return for which the policies were to be 
sent on from New York city. This was in May last. Abouta week later the 
policies were received. 

‘They were all right, save in one respect—they did not contain the agree- 
ments bargained for. In the first place the agreement proper was not signed 
by President Beers of the company, but by Agent Dinkelspiel. The agree- 
ment was in the form of a confidential letter, marked ‘‘ confidential,” from 
Dinkelspiel to the president of the company. After reciting the clause re- 
ferring to the deduction of one-tenth of one per cent of all premiums paid, 
the latter qualified it by stating that the deductions were to be charged to Din- 
kelspiel’s accounts with the company, instead of the total amount of pre- 
miums received by the company from Michigan on all policies issued in 1889. 
Moreover, nothing whatever was said concerning the most important part of 
the contract, viz.: That the future premiums would not in any event exceed 
one-half of the first premium. 

This letter, as before stated, was signed by Dinkelspiel. Underneath and 

to the left of his signature was the printed word ‘‘ approved,” and right under 
it the signature of President Beers of the New York Life Insurance Com- 
pany. 
Fales and Snedicor offered to return the policies and demanded the repay- 
ment of the premiums they had paid over. Not meeting with any satisfactory 
response they threatened tosue for theirmoney. The company thereupon sent 
on a special agent, v. ho informed the plaintiffs that if they would delay the mat- 
ter until July 25 the company would refund the money. Fales and Snedicor 
agreed to do so, but when July 25 arrived there was no money forthcoming. 
Since then the company has evaded a settlement, hence the suit which was 
begun yesterday. 

It is said that several prominent citizens hold similar policies of this com- 
pany, with the exception that the amount is $100,000, instead of $50,000. 

Dinkelspiel is looked upon as a thoroughly competent life insurance 
agent.—Detroit Free Press. 





Death of Alexander Ramsay. 

ALEXANDER RAMSAY, superintendent of agencies of the Canada Life Assur- 
ance Company, died at Hamilton, Ont., October 8, at the house of his father, 
A. G. Ramsay, president of the company. 
little over thirty-five years of age, was a man of ability, and had made himself 
heartily liked by those with whom he came in contact, both in business and 
private life. His birthplace was London, but he was brought to this country 
when a child, and began his business career in the office of the Canada Life. 
Later he entered the employ of the Bank of British North America, but some 
years since returned to the Canada Life, in the service of which institution he 
remained until his death. 

Mr. Ramsay’s death was the result of a severe cold which he contracted 


The deceased gentleman was but 
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last May, and which settled on his lungs. Despite the efforts of the best 
medical talent his condition rapidly grew worse, and when, thinking that a 
change of climate might do him good, the company’s directors granted him 
a six months’ leave of absence, it was found that he could not be safely 
removed from the city, where he remained until the end came, He leaves a 


widow and two children. 





Life Underwriters Association of Western New York. 
Tue Life Underwriters Association of Western New York held its first meet- 
ing after the summer vacation, at Buffalo October 15. Twenty-one members 
were present, representing nearly all the life companies doing business in this 
field, 

E. A. Spencer, vice-president of the association and manager in Western 
New York of the Equitable Life, brought before the meeting the statement 
that certain companies—not named—had sent special agents there who had 
offered such inducements to persons contemplating assurance as made it 
impossible for any honorable agent to assure such persons. 

It was stated that the exact nature and value of the ‘‘ inducements” 
tioned could not at present be brought before the meeting, but several of the 
members present corroborated the complaint of Mr, Spencer, and stated that 
they had run against similar unfair competition in their work. 

On motion the president, vice-president and secretary of the association 
were appointed a committee to prepare and send to the leading companies 
doing business in this State a letter stating that ‘‘ we have reason to believe 
that specials sent out by them are not obeying the law enacted by our legisla- 
ture forbidding the practice of rebating directly or indirectly in the procure- 
ment of business, and that they be asked to stop such practices by agents em- 


men- 


ployed by them.” 





Death of Secretary Abbot of the Connecticut Mutual Life Insur- 
ance Company. 


IN our issue of last week we noted the death of Secretary Abbot. Ata special 
meeting of the directors of the company, the following was placed on the 
minutes ; 


It is with deep regret the directors of the company learn of the death of its 
late secretary, William G. Abbot, and in recognition of his association here in 
the last eight years, and of their respect and esteem, it is ordered that the 
following minutes be entered upon the record of this meeting : 

They place upon this permanent record of the company’s history their ap- 
preciation of his character and services as one ot its executive officers, of his 
diligence and faithfulness in all matters committed to his care, of his scrupulous 
regard for the company’s interests at all times, and of his keen sense of re- 
sponsibility in the performance of his official duties. 

They also here express their recognition of his patience and brave endurance 
in the presence of weakness and suffering, of his devotion even to the last to 
the demands of his office, of his worth and example among his fellow men, 
and they tender to his family their deepest sympathy in their great loss and 
sorrow, 





Modification of the New Hampshire Compact. 


IN our issue of last week we gave the news relative to what was being done 


in regard to the New Hampshire compact. At the hour of going to press 


with that issue a meeting of the signers of the compact was being held, 
whereat a letter from the 42tna was read, declining to withdraw its notice of 


withdrawal from the compact. Thereupon D. A. Heald, president of the 


Home, offered the following, which were adopted : 


Whereas, The companies signing the New Hampshire compact agreed to 
retire from the State rather than submit to an unjust and oppressive law, 
which deprived them and the citizens of that State of the right and freedom 
of contract between themselves, while its tendency was to induce overinsur- 
ance, and pledge the courts. of that State to the enforcement of such con- 
tracts ; and 

Whereas, The agreement so entered into has, in some instances, operated 
as a burdensome restriction upon non-resident propertyholders and upon such 
of the citizens of that State as were desirous of obtaining only contracts of 
indemnity for loss according to old and fundamental principles of insurance, 
under which the great business of fire insurance has in the past been so hon- 
orably and beneficially conducted, both to the insured and the insurer ; and 

Whereas, The statute of that State prescribes a form of contract which is, 
in our judgment, prejudicial to sound underwriting ; and 

Whereas, We have reason to believe that a large number of propertyown- 
ers in that State would avail themselves of contracts guaranteeing full indem- 
nity only. 

We, the undersigned, reaffirm our adherence to said agreement with this 
single modification: ‘* That the signers hereof shall be at liberty to write on 
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property in the State of New Hampshire when applied to by propertyownes 
who are willing to accept policies of insurance issued upon the Massachusetts 
or New York standard form of policy or any form of policy now in gener 
use, all such contracts to be made with propertyowners and all policies to be 
isued without the limits of that State, so as not to violate any law therein,” 





The Mutual Benefit Life Association of America. 
LAST spring, it will be remembered, there was quite a serious row in the 
offices of the Mutual Benefit Life Association, in the Stewart building, at the 
annual meeting, when officers were to be elected. Anthony Comstock, with 
a few associates, had attempted to effect a change in the officers by the super. 
sedure of President Kent and the secretary. But the Kent element was too 
strong, and the officers were re-elected, following which a disturbance o¢. 
curred, which it required the efforts of the police to quiet. 
made through the public press by Mr. Comstock that the affairs of the associa. 


Charges were then 


tion were badly mismanaged, and the Superintendent of Insurance ordered an 
examination of it to be made by Mr. Shannon, chief examiner of the depart 
The report submitted by Mr. Shannon and his associate, Mr. Horan, 
was very damaging to the association, showing that large amounts had been 
misappropriated, and the action of the president was severely criticised. An 
attempt was afterwards made to secure the removal of Mr. Kent and one or 
two other officers, and Mr. Comstock filed with the Superintendent a series of 
charges, which were referred by the Superintendent to the Attorney-General, 
That officer returned them with the suggestion that as they were of a very 
serious nature another examination of the association should be made, This 
was ordered, and Messrs. Shannon and Horan have just completed a second 
examination, and their report, dated October 4, to the Superintendent has 


ment. 


reached us. 
association were made in March last, and it is claimed that they were illegally 
made—a question which the examiners submit to the Superintendent for 
In connection with one of the amendments adopted the examiners 


This shows that very material alterations in the by-laws of the 


decisicn. 
say: 

The old by-laws, article 7, section 1, provided that ‘‘ No moneys shall be 
withdrawn from the mortuary fund unless in settlement of death claims,” 
This was amended by making section 22 of the new by-laws read as follows: 
** All moneys received from mortuary calls as premiums, less the expenses of 
collection, shall be credited to the mortuary account, and shall be used for no 
other purpose than to pay mortuary claims.” Acting on the authority con- 
ferred by this amendment, a new account, entitled *‘ Expense of Collection,” 
was opened in May last, and the sum of $1,540.66 has been charged against 
said account to date. 


The report continues as follows : 


Mr. Comstock, in the complaint above referred to, says: ‘‘I am also 
informed that no portion of the mortuary funds that have been collected since 
your examination has been paid over to the reserve fund, notwithstanding 
that the by-laws require that one-fifth of each call should be thus set aside.” 
This statement was true when written, but since the commencement of our 
present examination, to wit., on September 28, 1889, the sum of $24,463.61 
was deposited in the Farmers Loan and Trust Company to the credit of the 
reserve fund, as its proportion of the moneys collected to June 30, 1889. No 
interest was received by the society on this sum while on deposit in other 
banks. Including this deposit, the reserve fund in the Farmers Loan and 
Trust Company now amounts te $195,432.46. 

The death losses unpaid amount to $151,225, and the amount of cash on 
hand, after setting aside the above sum to the reserve fund, is $28, 363.8T-. 

Another charge made by Mr. Comstock is that ‘‘ A large number of policies 
for amounts not exceeding one thousand that were issued just before the 
annual meeting. It has been more than once publicly charged that this was 
done to secure votes for Mr. Kent. There were more than 100 of these 
policies. 

We find that between the 5th and the 13th of March, 188q, fifty-eight 
policies were issued to residents of New York city, on fifty-two of which no 
payments have been made to the association, and the policies were subse- 
quently marked canceled. 

Forty-six of these fifty-two persons attended the annual meeting of March 
13, 1889. 

Mr. Comstock also says: ‘* Another question of moment presents itself to 
my mind, which I also desire to mention, and that is that the policyholders 
who are assessed under the old rates are called upon to pay mortuary pre 
mium calls more frequently than those who have recently become members of 
the association ; this applies to all who became members prior to January, 
1887.” This statement is true, and the officers have furnished us with the 
reasons therefor in writing as follows: ‘* Some of the later policies call for 
payments to be made on stated dates six times a year; these are termed 
‘bi-monthly,’ and are under the new tables at highes rates. The old policies 
call for a payment whenever deemed necessary by reason of there not being 
funds on hand to meet claims. These are at lower rates. Where the older 
members have paid more frequent calls than the new it is in accordance wt 
the terms of their several policies.” 

In consequence of the difficulties in which the society has been for some 
time involved, the amount of business in force has, during the present ye 
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decreased considerably. According to the society's annual statement for the 
year ending December 31, 1888, the total amount of certificates in force on 
that date was $22,288,200, while at the present time it will not exceed 
$17,000,000. : 

Since the date of our last report, March 13, 1889, $99,500 have been paid 
in settlement of death claims. Some of these claims have been settled at less 
than the face of the certificates and the payment of many of the unpaid claims 
iscontested. For the purpose of getting at the policy followed by the officers 
in the settlement of death claims, we have looked into one of these cases, as 
all persons concerned resided in this city. We refer to the claim on account 
of the death of Dr. Ranney, who was insured for $10,000 for the benefit of 
his two daughters. He died in February last, and on September 12, 1889, 
the claim was settled by the payment of $6000. There does not appear to 
have been a shred of evidence to justify the refusal to pay this claim at its full 
amount of $10,060. 

In our report of March 15, 1889, we held that $34,674.36 of assessment 
moneys had been diverted to the payment of expenses, whereupon certain of 
the directors advanced to the association the sum of $25,000 as a loan, to be 
repaid to them out of any surplus revenue that might accrue to the expense 
fund. This loan was accepted by the association in accordance with the pre- 
ambles and resolution adopted by the board of directors. 

Bringing the account of the mortuary funds down to September 21, 1889, 
inclusive, we find it to stand as follows : 


RECEIPTS. 
Total receipts to March 13, 1889 .... «+++ 869,564 75 
Assessments received March 14, 1889, sive. 122,105.78 


Interest credited by Farmers Loan and Trust Company March 14, 
1889, to September 21, 1889......++-+0 


Total receipts.... 
DISBURSEMENTS. 
$653,515.71 


Disbursements March 14, 1889, to September 21, 1889, inclusive, as 
follows : 


Total disbursements to March 13, 1889, inclusive 


Death losses paid 

Security fund expenses 

Tax account of 1889 

Legal expense account of 1889 


.. $761,066.94 
232,983 59 


secnsstesensess: RES 
Toaccount for this there was on hand at close of business September 21, 
1889 : 


 — ‘ 
Balance to be accounted for 


Total as above 


Cash in Columbia Bank 
Cash in German Exchange Bank 
Cash in office 
Special deposit in Farmers Loan and Trust Company 7,000, 
Reserve fund in Farmers Loan aud Trust Company...... 170,968.85 
$223,796.27 
g, 187.32 


$232,983.59 


Total cash on hand....... 
Used for expenses 


Total.... 


In making up this statment we have excluded the following items charged 
to the security fund, for reasons given in our recent report, to wit.: 
December 31, 1886, to traveling expense account..... 


December 31, 1886, to agents’ expense account 
December 31, 1886, to general expense account 


8,178.81 

Also an item of $1,540.66, paid for expenses of collection, has og ex- 
cluded, as the authority for the charging it to the mortuary fund rests upon 
the by-laws adopted on April 3, 1889, above referred to, the validity of which 
seems to be very doubtful. If, however, you deem these to be proper and 
legitimate charges against these funds, then the cash on hand would show a 
surplus of $532.15 more than is necessary to account for the assessment 
moneys. 

For the purpose of providing for the payment of the $25,000 loan, above 
referred to, a special account has been opened in the Weshington Trust Com- 
pany, into which are paid such sums as the executive committee deem to have 
accrued as a surplus in the expense fund. Up to date the sum of $3500 has 
been deposited to the credit of this account, and on July 17, 1889, $2500 was 
Withdrawn from it and paid in reduction of the loan, which, therefore, now 
amounts to $22,500. 

If the excluded items above referred to are allowed as legitimate charges 
against the assessment funds, this payment on the loan was right and proper ; 
otherwise it would be improper, as there was no surplus in the expense funds. 

The interest on this loan, as also $187 interest on the alleged loan of 

34,000, referred to in our recent report, has been paid by the association. 
Very respectfully submitted, 
MICHAEL SHANNON, Chief Examiner. 
Joun A. Horan. 


What action the Superintendent will take in regard to this report is not at 
present known, although a vigorous effort is being made to secure the removal 
of President Kent. 
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Increasing Expenses in Fire Insurance. 


FOLLOWING is the text of the paper by President J. N. Dunham of the 
Springfield Fire and Marine, which was read at the semi annual meeting of 
the National Board of Fire Underwriters in New York last week : 


The expense account has become so large in the conduct of the business of 
insurance that officers of the companies who are at all inclined to be sensitive 
do not willingly admit the exact facts relating to the expenses of their respec- 
tive companies. Some of the heavy expenses can be controlled and reduced 
by the companies ; some, perhaps, cannot. 

Twenty-five years ago the maximum of expenses, including commissions, 
taxes and all expenses, were computed at twenty per cent by the Insurance 
Commissioner of New York. That figure was supposed to include the most 
expensive companies, while the account with many was less. I think you 
will all agree with me that the expense to-day is somewhat greater. I will 
not name the figure, for I do not know ; it depends somewhat on when you 
begin to compute expenses, whether after you have paid, or rather allowed a 
large brokerage, or before. I have heard of cases where a brokerage of 
twenty per cent had been allowed as a starter, the residue of the premium was 
called gross premium, and by this process of computation the expense account 
as rendered to the insurance department of the various States appears some- 
what better than the facts warrant. 

The term ‘‘ gross premiums” seems to be treated by some as capable of 
more than one, or, perhaps, an elastic interpretation. If brokerage can be de- 
ducted and the residue still called gross premiums, why not deduct commissions 
and taxes and call the residue gross premiums? It is not allowable here to dis- 
cuss commissions. Except that the rule forbids I should say the high and 
extravagant commissions tend to increase and multiply the army of persons 
to be supported from the premiums paid by the assured. At a less rate of 
commission the number of agents would be less, competition not so sharp, the 
business better done, and the agents that would do the business better paid 
at a less rate of commission, because of increase of their business resulting 
from the decrease of the number of agents, and insurance companies would at 
least reap some benefit by a reduction in the expense account, and that reduc- 
tion might be the difference between a profit and loss to the company, suc- 
cess and failure. The success in life of many men and many firms in busi- 
ness has been due to money saved rather than volume of business done. 

I heard a successful business man who had accumulated a fortune by forty 
years’ work in a large business, say, that with an additional expense of one 
per cent in conducting his business he would have been a poor man. It is not 
only due to ourselves as officers of insurance companies, and the stockholders 
we represent, but it is due to our many thousands of good patrons that our 
expense account shall receive attention at our hands. We do not readily 
admit that we indulge in any useless expense in the conduct of our business. 
Taxes we cannot avoid, and can do but little towards modifying or reducing, 
but by united effort we may save something. The pernicious practice in some 
States of demanding fees for municipal license, this we must resist or else 
prepare ourselves to see this practice increase until it covers every city, town 
and hamlet. The expense connected with the field work is large, and can 
well be reduced if we will be somewhat trustful of each other; join in the 
matter of inspection of risks. This is being done in certain localities with 
good results. In the adjustment of losses, in some cases ten or more men go, 
each for his own company, involving a great expense in the aggregate that is 
unnecessary, but this is not the worst of it, for the assured, seeing this army 
about to swoop down upon him, puts himself on the defensive, employs a 
lawyer, and as a result the adjustment is not as favorable to the companies as 
it would have been if one or two (never exceeding three) good sensible adjusters 
had been put in charge of the case for all the companies. 

In the aggregate large sums can be saved in the adjustment of losses, 
thereby lessening the expense account. It is possible money can be saved in 
our home offices, and there are various ways in which a prudent stockholder or a 
careful patron could fairly say to us, there is a chance to reduce expenses. 
With the present low rate of interest on our investments, the great expenses 
attending our business as now conducted, and the continuous losses reported 
to us from time to time, and from day to day, we must study our expense 
account, which we can control, or we shall not have the money to meet our 
loss account which we cannot control, If companies drop out of sight (as 
they will) from time to time, and are buried in the underwriters’ cemetery, 
the stockholders will be the chief mourners, save in some instances where a 
once president or secretary of a defunct company frantically mourns the loss 
of salary. When the mourning has somewhat subsided, and tears yield to 
reason, the stockholder who has carefully studied the situation in all its parts 
and bearings will feel disposed to erect a cheap marble slab at the tomb of 
the defunct insurance company with this inscription thereon, *‘ Died prema- 
turely, but from natural causes; expense account did it. Let others take 
warning.” 





‘Interesting Sprinkler Tests. 


‘Tur factory improvement committee of the New England Insurance Exchange 
gathered in force at Newton, Mass., last Saturday, to witness a series of tests 
by U. C. Crosby of automatic sprinklers of various makes and under different 
conditions. Among the underwriters on hand, several of whom were not 
members of the committee, were Assistant Secretary Trumbull of the Hart- 
ford Fire of Hartford; S. P. Wood of the American of New York ; 
Fred. Sampson, special agent of the Hartford ; W. L. Wilcox, special agent 
of the American of New York ; H, N. Baker, general agent of the American ; 
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H. R. Turner, general agent of the Niagara of New York ; J. M. Forbush, 
general agent of the German-American ; C. G. Smith, special agent of the 
Queen, and G. H. Shepley of Providence. The following report of the tests 
is given by The Boston Advertiser : 


The first tests were to show the action of different sprinklers as they open, 
the tests being made in a box with glass sides, heated by gas and piped so as 
to allow a perfectly regulated water pressure as high as 1500 pounds upon the 
sprinkler heads. An old Mackey head that had become badly corroded had 
been sent to Mr. Crosby to be tested to see if it would open in such a condi- 
tion. Being subjected to a water pressure of eighty pounds, it failed to open 
at a temperature of 275 degrees, indicating that it was worthless for sprinkler 
protection in that condition. A new Kane head readily opened at 170 de- 
grees, while a Kerstetter head opened at a slightly lower temperatare and fur- 
ther stood a water pressure of 500 pounds without leaking. 

Mr. Crosby has erected a skeleton building ten feet square, fitted with a 
movable roof or ceiling, which allows for tests of pendant or upright heads, 
also for tests under conditions of a sheathed or an open-finish ceiling. The 
tests were first made under a water pressure of eighty pounds with the 
sheathed ceiling. The Kane, Walworth, Grinnell, New York and New 
Haven elbow head, new Mackey, Nehracher and Kerstetter heads were tried, 
and the marked difference in the character of their several deflections was criti- 
cally noted. The same heads were tried under a tank pressure of six and 
three-quarters pounds, the characteristic differences of the several heads being 
less noticeable. They were subsequently tested with the open-finish ceiling, 
the opinion being generally expressed that the Grinnell, Kane and new 
Mackey heads stood these several tests with the best results. After the tests 
the factory committee held its regular meeting, doing only routine business 
and postponing until next week the consideration of several sprinkler heads 
submitted to it for approval. 





The Danger of Delay. 


As illustrating the danger of procrastination the following cases are instanced 
by The Equitable Record : 


The wife of J. S. Wellbourne, a farmer of Indiana, advised him to assure 
his life. At first he said he would attend to it by-and-by. At length he was 
induced to go to town for the express purpose of giving the business his atten- 
tion. Nevertheless, on the way, he changed his mind, and in explanation 
said he had decided to wait ‘‘ until the wheat was in the barn.” Before the 
wheat had been harvested, typhoid-pneumonia had ended his life. There was 
a mortgage on his farm, and everything was sold to pay it. 

Another farmer, named Sterling, refused to assure because his farm was 
mortgaged. He said he must economise to pay the debt. It was explained 
to him that the assurance would enable him to pay the debt, and he was asked 
how his family could expect to pay it if he should die. He then agreed that 
he would take a policy ‘‘ if his wheat brought a good price.’”’ It took all the 
property he left to pay, at his death, the mortgage, which was for only $2000. 
It might have been paid in full by assurance which would have cost him but 
$60 a year. 

* One of the leading bankers in a Western city promised an agent that he 
would take out a policy for $10,000 on July ro last. He died July 4. 

Professor E. A. Paul, principal of the Washington high school, who, while 
riding his bicycle, was killed by being run over by a horse, had expressed his 
intention of taking a policy of assurance for $10,000 only a few days before 
this event. But he put the matter off too long ! 

W. H. Stewart, a traveling salesman of Chicago, was receiving a salary of 
$3000 a year, out of which he supported himself, a widowed mother and a 
sister. In June, 1888, he decided to take a life assurance policy for $5000, 
but would not do anything about it, he said, ‘‘ until the middle of October.” 
It was agreed that an agent should call on him October 14. _ He called that day, 
and found that Mr. Stewart had gone from home. Before he returned, 
he caught a severe cold, which resulted in pneumonia, and he died without 
having provided for his mother and sister, as he had intended to. ‘* My 
God,” said he, knowing that his end was approaching, ‘* how I wish I had 


” 


taken that life insurance ! 





MERE MENTION. 


—John J. Janes of Moore & Janes, Chicago, was in New York last week. 


—Provincetown, Mass., has been improving its fire service, and asks for a 
reduction in rates. 

—The rates at Richford, Vt., have been reduced on account of the excellent 
water supply system. 

—Thomas Workman, president of the Sun Life Assurance Company of 
Montreal, died October 9. ; 

--In one day recently the John Hancock Mutual Life received 1100 appli- 
cations for industrial policies, 
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—An endeavor is being made at Newark, N. J., to establish a new local 
board with a compact manager. 


—E. M. Mandigo of Manchester, N. H., is charged with burning his prem. 
ises in that city on September 28. 


—Insurance of $200,000 has been placed on the new Spreckels’ sugar refin. 
ery at Philadelphia as a builder’s risk. 

—George S. A. Young has been appointed assistant manager of the Hart. 
ford Fire for the Metropolitan district. 


—Stewart Browne, late Canadian manager of the Glasgow and London, 
hay sued the company for $10,000 damages. 


—Rufus Rove, a well-known underwriter of Albany, N. Y., has become 
insane and been sent to the asylum at Utica. 


—The John Hancock Mutual Life Insurance Company has established an 
industrial branch at Chicago under Leverus Hull. 


—The new Lord Mayor of London, Sir H. A. Isaacs, is a director of the 
London and Lancashire Fire Insurance Company. 

—The deaths in New York city in 1888 numbered 40,175, and the death 
rate on an estimated population of 1,526,081 was 26.33. 


—The merine insurance on Millet’s painting, the ‘‘ Angelus,” which 


recently arrived in New York from France, was $120,000. 


—Fire insurance agents at St. Albans, Vt., have been cutting rates and are 
to be disciplined by the New England Insurance Exchange. 


—The Manufacturers Life Assurance Company of Canada has appointed W, 
Scott of Winnipeg, Man., its general Northwestern manager. 


—Anna ID. Hatch is suing the Capital Insurance Company of Topeka, 
Kan., for $5000, which she claims to have lent the company in 1886. 


—Advices from London state that over fifty miners were killed October 16 
by an explosion in the Bentilee colliery at Langlin, County Stafford. 


—A fire of incendiary origin on the night of October 15, destroyed a hotel, 
two business houses and seventeen stables in the village of Camden, O. 

—The agents at Norfolk, Va., have refused to adopt the cotton tariff which 
the specials recommended, upon the ground that it is too late in the season. 

—The stockholders of the Union Insurance Company of Philadelphia will 
vote December 2 upon the question of increasing the capital stock of the com- 
pany. 

—A twenty per cent reduction in insurance rates is asked by Toledo (0.) 
merchants. Improvements to the fire department are made the basis of the 
demand, 

—I. J. Lewis, one of Chicago’s prominent fire underwriters, has added the 
Lancashire to his list of companies, having been appointed second agent for 
this company. 

—A resolution was passed last week at Louisville, Ky., by the National 
Board of Trade in favor of national supervision of insurance and uniform 
insurance laws. 

—The frequency of incendiary fires at Savannah, Ga., of late has stirred up 
the citizens, and the local papers are urging an increase in the rewards offered 
for the firebugs. 

—Hon. Benj. F. Hughes, president of the Provident Mutual Accident 
Company, will be assistant postmaster of Philadelphia under the new post 
master, John Field. 

—Trenton (N. J.) fige insurance agents report the business improving, while 
agents of the life companies are jubilant over the amount of new business 
which they are writing. 

—Capt. John Taylor of the agency firm of Wagner & Taylor of Philadel- 
phia, has received the appointment of Quartermaster-General of the Grand 
Army of the Republic. 


—R. H. Morgan, formerly agent in New York city for the National Life 
Association of Hartford, is no longer connected with that company, his 
appointment having been revoked. Col. A. S. Gear, formerly New York 
manager of the Fidelity of Philadelphia, has been appointed manager at 
New York and acting superintendent of agencies of the National, and G. C. 
Tallman, formerly with the United States Accident, manager for Brooklyn. 


—Thomas Lacey of Kansas City, who carried a policy in the Equitable 
Accident Association entitling him to $15 weekly in case of accident, was 
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attacked and injured by highwaymen and laid up for a fortnight. Tke asso- 
ciation claimed that the policy did not cover such a case and refused pay- 
ment, and Lacy has brought suit against it. 

—During the week ending October 5, the number of deaths reported in 
New York city was 695, representing an annual death rate of 19.86 on an 
estimated population of 1,583,873. 

—Thomis Heathcote, superintendent of the Metropolitan Life at Coving- 
ton, Ky., has been promoted to the Detroit office, while Richard Gifford of 
Buffalo succeeds him at Covington. 

—The Connecticut Mutual Life is suing the city of Chicago for $75,000 
damages for injuries done to property of the company by the raising of the 
grade of Ashland avenue for a railroad viaduct. 


—From all accounts there might as well be no local board at Trenton, 
N, J., as far as practical benefit is concerned. It is charged that several of 
the members are allowing large rebates to the insured. 

—If we are to believe The United States Review, Chicago druggists talk of 
organizing a mutual insurance scheme to aid each other in case of suits for 
damages arising from errors in compounding prescriptions, 

—The third annual meeting of the New Hampshire Life Underwriters 
Association was held at Concord on Monday of last week. All but one of 
the companies doing business in the State are now represented in the associa- 
tion. 

—The semi-annual dinner of the Life Underwriters Association of Chicago 
was held October 15. Among the guests were Presidents Shipley of the 
Provident Life and Trust and De Witt of the Union Mutual Life of Port- 
land. 

—George W. Moore, a prominent banker and broker and a director of the 
Phenix Fire and Phoenix Mutual Life insurance companies of Hartford, 
Conn., died in that city last Sunday after a week’s illness, at the age of sixty-six 
years. 

—Isaac W. Brooks, receiver of the Charter Oak Life, while on his way 
West with his associate, Mr. Stedman, was injured by the accident on the 
Burlington and Missouri Railroad, near Omaha, last week. Hlow_ badly is 
not reported. 


—Willlam H. Whitty, a gentleman of high standing and repute of Phila- 
delphia, has been appointed manager of the Pennsylvania branch of the New 
York Accident Insurance Company. His headquarters are in the Drexel 
Building. He will doubtless bring in a good deal of first-class business for 
the company. 

—Fire Inspector Holloway of Baltimore, after a close investigation, has 
concluded that the fire which recently destroyed the steamer Theodore 
Weems originated in the boiler-room from the heat of the boilers acting on 
the deck above. 


—By the crossing of an electric light wire with a fire alarm wire at Balti- 
more some nights since a number of alarm boxes were burned out and other 
apparatus destroyed, and the Baltimoreans have become suddenly much inter- 
ested in the overhead wire question. 

—Thomson Davis of Schuylkill township, Pa., is suing Peter G. Cary, 
agent of the Chester County Mutual Fire Insurance Company, for slander. 
Davis’ mill was recently burned and he alleges that Cary accused him openly 
of burning it in order to get the insurance. 


—A circular has been issued to the fire insurance companies represented in 
Mobile by the chief of the local fire department asking for funds to supply 
the firemen with proper winter clothing and bedding, which he asserts their 
pay is too small to enable them to procure for themselves. 

—The late James H, Hamilton of Fresno County, Cal., carried $106,000 
assurance distributed as follows: Equitable Life Assurance Society, $60,000 ; 
Provident Savings of New York, $20,000; Pacific Mutual of San Francisco, 
$16,000 ; New Vork Life of New York, $5000 ; Masonic Aid, $5000. 

—The Traders Insurance Company of Chicago has been purchasing 
Packers and Provision Dealers Insurance Company's stock and, it is said, has 
now secured a controlling interest. It is believed the management of the 
latter company will be through the Traders’ office after January next. 

—The universal indignation which followed the recent killing of the tele- 
graph lineman Feeks in New York city by an electric shock has already borne 
800d fruit. All over the city the electric light companies using high tension 
currents are busy replacing or repairing old or defectively insulated wires. 


; —The Indiana Supreme Court has decided for defendant in the suit of the 
upreme Sitting Iron Hall vs. Fritz Stein. The court held that where an 
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officer of an insurance company fails to do his duty, the lodge or company can- 
not take advantage of that neglect. In the case in question, the appellant had 
a right, it is decided, to go at once into the courts without the intervention of 
the Supreme Sitting. 

—The Chicago Fire Underwriters Association at several meetings last week 
considered the subject of the storage and use of crude petroleum. This sub- 
ject has received the earnest attention of the association and a committee 
visited Cleveland in hopes of arriving at some satisfactory disposition of the 
matter. Nothing was accomplished, however, except that those interested in 
the storage of crude petroleum will be required to secure a permit from the 
city and those wishing to use petroleum will be required to abide by the regu- 
lations to be laid down by the committee. 


—By its silence with respect to it, we are justified in saying that The Indi- 
cator acknowledges that in its Pocket Chart of Co-operative Life Associations, 
and in its own citations therefrom, 1t deliberately lied about the Mutual Reserve 
Fund when it falsely asserted a decrease last year in the company’s total assets. 
The fact is, as The Indicator well knew, that the Mutual Reserve Fund made 
a large increase of assets in 1888 as compared with 1887. But The Indicator, 
for the purpose of making its chart more salable, willfully falsified this fact. 
On the strength of the lie it is still selling its chart.—/nsurance. 

—General John F. Hartranft, ex-Governor of Pennsylvania, died at Norris- 
town, October 17, from an affection of the kidneys, in the fifty-ninth year of 
his age. General Hartranft was a native of Pennsylvania. He served with 
distinction in the civil war, was elected Auditor-General of Pennsylvania in 
1865 and served as Governor of the State from 1872 to 1878. Subsequently 
he filled the offices of postmaster and collector of customs at Philadelphia, 
He was identified with insurance interests in Philadelphia as president of the 
Pennsylvania Boiler Insurance Company and of the Commercial Mutual Acci- 
dent Company, and special agent of the New York Life Insurance Company. 


—For violation of rules of the Chicago Fire Underwriters Association rela- 
tive to the rating of risks, James A. Miller & Co. were fined $125. The 
necessary vote to reinstate them as members will be taken this week. There 
isa very pretty fight being waged between this agency and that of R. A. 
Waller & Co. Not long since Miller & Co, secured the Phenix of New York 
from Waller & Co. The latter were given the Queen after that company 
opened its own local department, and as Miller & Co. lost the Queen it was 
necessary to have an English company to take its place. The Liverpool and 
London and Globe came to their rescue and gave Miller & Co, the second 
agency. 

—The withdrawal of the A2tna Insurance Company from the New Hamp- 
shire compact has caused quite a commotion among the other members of the 
compact, and some of them are trying to say some ugly things about it. Go 
slow, gentlemen ; in your haste and present indignation you may say some- 
thing that you will regret in the not distant future. The withdrawal of fire 
companies from New Hampshire was a silly move, and persistence in that 
Insurance companies make a mis- 
take when they think that they can, collectively or individually, control the 
people. Insurance companies are the creatures of law enacted by the people. 
They should not strive to get above the power that gives them their existence, 
—Cincinnati Price Currant. 


AGENCY APPOINTMENTS. 


—I. J. Lewis, second agent of the Lancashire, at Chicago. 

—D. P. Hunter, agent for the Liberty at Kansas City, Mo. 

—Charles Tiffler, agent of the Northern of London, at Boston. 

—J. N. Brown, agent for the Standard Fire of Kansas City, at St. Louis, Mo. 
—J. P. Stewart, agent for the New York Underwriters Agency, at Savannah, 


Georgia. 


—Gale & Co., agents for the Hekla Fire at Minneapolis, Minn., succeeding 


Potter & Thompson. 


—Baker Brothers of San Francisco, general agents for the Pacific Coast of the 


Provident Savings Life, 


—Charles Tredick & Co. of Philadelphia, agents for the Prudential of Boston 


for the State of Pennsylvania. 


—W. C. Chidchester, agent for the State of Washington of the Provident Savings 


Life ; headquarters at Tacoma. 


—The Denver Fire Insurance Agency, agents at Denver, Col., for the Western 


Insurance Company of Pittsburgh. 


—James H. De Veuve, special agent of the California of San Francisco, for 
Texas, Louisiana and Arkansas ; headquarters at Dallas, Tex. 
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The Atlanta Home and The Vindicator. 
[To THE EDITOR oF THE SPECTATOR. ] 


For several months past the editor of The Vindicator, published in New 
Orleans, but claiming to issue from both Atlanta and New Orleans, has in- 
dulged in criticisms of the policy pursued by the Atlanta Home Insurance 
Company and myself asits secretary. I have passed these several comments un- 
noticed, except to express to one of Mr, Brown’s canvassers that it appeared to 
me, since my patronage had been discontinued, Mr. Brown's opinions had un- 
dergone a change. Recent references to the Atlanta Home and its business 
bear unmistakable signs of a mischievous purpose. 

These comments are hardly worthy of notice among underwriters who have 
had the misfortune to answer Mr. Brown’s fawning business appeals, but lest 
to the whacquainted his words bear weight, I desire to notice them. 

During the month of June last a representative of The Vindicator called upon 
In the July 


issue following, The Vindicator contained something over a column in an arti- 


me and solicited an advertisement, which I declined to give. 
cle under the heading ‘‘ Joel Hurt.” Mr. Brown’s complaints in this issue 
appear to be first, that I had claimed to be afriend to him in need; and 
secondly, that I had declined his advice to discontinue dividends to policy- 
holders. 

He writes: ‘‘We don’t want to be put down as ungrateful for acts of 
Mr. Hurt has not only never been a friend to this paper, but he 
We think $55 would 


cover all the patronage from the Atlanta Home that The Vindicator has re- 


friendship. 
has never been a patron of it to any very great extent. 


ceived in the six years of its existence.” 

I find that I hold receipts for amounts paid The Vin- 
dicator from time to time aggregating $176. It 
would be quite small for some journals, but for The Vindicator we have 


Let’s see about this. 
I admit thisis not great. 


thought it quite sufficient, and especially as the whole amount was contributed, 
as we distinctly stated to Mr. Brown, to aid a Southern publication, rather 
than for the good to be derived by the Atlanta Home. But Mr, Brown says 
we have only paid him $55, which is less than half the amount paid. How is 
this for gratitude? Again, in the very first issue of The Vindicator, Mr. 
Brown’s first attempt, dated September, 1883, appears the following para- 
graph: ‘‘ Weare indebted to Mr. Joel Hurt, secretary of the Atlanta Home, 
and Mr. Thos. Peters, secretary of the Southeastern Tariff Association, for 
courtesies.” In the same issue appears a statement of the results of eight 
years’ business in Georgia, furnished by me (also an advertisement of the At- 
lanta Home). In the following issue appeared a copy of a communication to 
the board of fire masters of Atlanta, signed by the local agents in Atlanta, 
but which was written by me and furnished The Vindicator at Mr. Brown's 
request. I desire no credit for these matters, but the facts are fur- 


nished to enable the readers of The Vindicator to judge of what its editor 
might term gratitude. After this remarkable editorial in the last July Vindi- 
cator, we were favored bya copy of the September issue in which appeared 
no criticism, but with which came a bill for a year’s subscription from date. 
The copy was returned marked ‘‘ not wanted.” In the next issue of The 


Vindicator appeared the following : 


‘THE ATLANTA HOME AND Mr. Hurt. 


‘“When a man sets himself up as greater and wiser than others, whose long 
years of experience and study ought to entitle them (the others) to the first 
place, his course is naturally watched with much interest.” 

Who are the parties with ‘‘ long years of experience,” whose wisdom I have 
claimed to overshadow ? Is not Mr. Brown the only one, and what, pray, has 
been Ais experience in the insurance business? My recollection is he came 
to Atlanta about six years ago, and began soliciting advertisements for an insur- 
ance paper he proposed to publish, My recollection is he claimed to come from 
some town in one of the Carolinas, but what he had been doing I am unable 


to say. My opinion of The Vindicator has long been that its columns were 
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chiefly filled with matters of hearsay, rather than with the productions of ap 


original thinker. In this connection, then, would it not sound more appro. 


priate to use the term ‘‘ long ears,” and not ‘‘ long years of experience ?” 


The position taken now by Mr. Brown in regard to the Atlanta Home's 


dividends to policyholders, since we no longer advertise with him, is that as. 


sumed by one or two managers of large stock companies while we were mem. 


bers of the Southeastern Tariff Association. 


It was on account of the re. 


peated complaints and threats of these representatives of a few, a very few, 


companies, that the executive committee were in constant worry, and it was 


to relieve the executive committee of these complaints and grumblings that we 
withdrew our membership. Now that we are out and the association is in 
nowise responsible for our course (though we pay our fro rata of expenses and 
observe all rules), ic appears to us that through Mr. Brown's ‘‘ long ears” the 
complaints of these same parties are inflicted upon the readers of The Vindi- 


cator. 


It is on account of this opinion we entertain that we notice these com. 


ments, which we regard as missiles from the enemy of the Atlanta Home 


Insurance Company delivered through Mr. Brown. 


The last issue of The Vindicator further says: ‘‘ When Mr. Hurt organ. 
ized the Atlanta Home Insurance Company he was nothing more than a local 


agent with a local reputation in Atlanta, Ga,” 
should this subject us to the contempt of underwriters ? 


We admit the charge, but 


Is it a crime to bea 


local agent—to be one of that class who are the mudsills of the insurance busi- 


ness ? 


Are not many of the most successful managers of companies men who 


were once local agents, and who, as such, learned the real merits of a risk ? 
Does Mr. Brown not know that many of the local agents of to-day are men of 
as much merit as managers of companies, and will in time stand as managers 


of some of the largest companies in the country ? 


Was not Major Mims, the 


president of the Southeastern Tariff Association, once a local agent? Did 
not Captain Gay demonstrate his worth while a local agent in Texas? Did 


not Major Whitner conduct business for years as a local agent ? 


And did not 


Clarence Knowles and many—very many—more of the shining lights in the 


business make their starts as local agents ? 


This is the first time we have 


known it intimated that it is to one’s discredit to be a local agent, and we 
doubt not that the local agents of the South—these mudsills of the business— 


will not forget Mr. Brown’s imputation. 


In this last issue of The Vindicator we have no advertisement, nor do we 


subscribe to the paper. 
‘‘with a local reputation in Atlanta.” 


We are charged with being only a local agent, 
This is after thirteen and a half 


years of the most laborious work, devoted to the insurance business, six as 
local agent and seven and a half as secretary of the Atlanta Home Insurance 


Company. 


Five years ago The Vindicator had this to say in an editorial on the 


Atlanta Home: 


their abilities by the success they have achieved in other pursuits. 


‘It is managed by business men, who have demonstrated 


The sec- 


retary, Mr. Hurt, is a man of large experience in underwriting, and we see 
no reason why the Atlanta Home should not at an early day run its receipts 


and profits up to the mark of other Georgia companies.” 


How is this to be explained, save in the fact that at said time, June, 1884, 
there appeared in The Vindicator a quarter of a column advertisement of the 
Atlanta Home Insurance Company? Was Mr. Brown speaking the truth 
then or is he now, since five years of experience have been added, and he 
takes the opposite view, and our patronage with him having been discontinued ? 
Does it not appear that patronage has some weight in shaping his opinions, 
and if this be true does his paper deserve to be ranked as a journal of dignity 
and worth? Is Mr. Brown an ungrateful hypocrite or is he a mere copyist 


and puppet ? 


As to the comments on the business of the Atlanta Home for this year we 
have to own that the company’s losses have exceeded those of previous years, 
and so have the losses of all companies taking the lead in Georgia business. 
The famous Southern Mutual has suffered with the Atlanta Home and 
others, and has reduced its dividends from eighty to thirty per cent in conse 


quence, 


The Atlanta Home's losses are by no means discouraging. 


They were 


mainly on the finest risks offering, such as those of the sweeping Savannah 


conflagration, and were all paid promptly. 


The company’s premium receipts in Georgia to date show a large increasé 


over the business of last year, and the company’s assets are fu 


requirements of law, with an increasing surplus. 


lly up to the 


We are not in a condition to take the advice of our enemies nor of ul 


grateful hypocrites. 
ATLANTA, GA,, October 16. 


JOEL Hurt. 
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Figencp Wants. 


Prominent Agents and Brokers. 








ANTED—A MANUFACTURERS’ MUTUAL 
Fire Insurance Company is about to enter Washington Territory and desires a 
traveling General Agent, young and unmarried. . ° 
Address, stating experience, age and references, 
“L,” care Tue SpecraTor Company, 
161 La Salle Street, Chicago, III. 





NSURANCE OFFICIAL OF WIDE EXPERIENCE, 
I] accustomed to highest responsibility, is open for temporary engagement, either in the 


office or in the field. Address 
ALPHA, care of THe Specraror, 





ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 

This company is of the best repute, and easy to work, and its TERM RATES are 
Apply at the offices, 


Company. 
a special feature. 
51 LIBERTY STREET, New York Criry. 





ANTED.—TWO EXPERIENCED WORKERS OR 


Organizers to take the 
STATE OF NEBRASKA 


For a leading Lire ASSURANCE COMPANY. Communications confidential. 
Address 


‘*E,” care THE SPECTATOR COMPANY, 
161 La Salle St., Chicago, Il. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS=— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK. 








The attention of general agents who wish exclusive control of territory, 
contract direct with the Home Office, and full compensation, so as to be en- 
abled to build up a permanent income, is called to the Home Life Insurance 
Company of New York. 

Any of the following fields can now be obtained by the right men: 
Northern Ohio, Northern Indiana, South Half of Illinois, Eastern and 
Middle Tennessee ; States of Iowa, Dakota, Washington, and Territories of 
Wyoming, Utah and Idaho, 


Applications for above should be addressed to 


EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 


CHICAGO, ILL. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





Grorce H, Leonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers 
N. Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, N. Y.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins. Co., N. ¥.; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 


W. L. SonpxHerm, Galveston. I, Remuarpt, Dallas. 
SONDHEIM & REINHARDT, 
GENERAL STATE AGENTS OF 
HE MANHATTAN LIFE INS. CO. OF NEW YORK 
FOR TEXAS. 
GENERAL OFFICES AT DALLAS AND GALVESTON. 


Energetic agents and solicitors wanted for this old and reliable Company. For plans or 
information apply to SONDHEIM & REINHARDT, Dallas or Galveston, Tex. 


EORGE H. BINNEY, 
Insurance Agent and Broker, 
65 KILBY STREET, oho es c- & ea 








BOSTON, 


New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. : 


ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D,. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including Tennessee State companies. Surplus 
lines placed. Correspondence solicited, 








CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines 


E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York, Special facilities for placing large lines] 
Equitable rates. Reliable companies. . 


OHN I. COVINGTON, INSURANCE BROKER. 
45 BROADWAY, - - - - = = NEW YORK. 








J. TEMPLE & CO., FIRE INSURANCE AGENTS. 
@ Office, 155 Broadway, N. Y. 











Prominent Agencies at Chicago. 





EstasiisHep A, D, 1865. 


A. LOWELL & CO., INSURANCE. 


e Room 50, 189 La Salle Street, Chicago, Ill. 





E. W. Lyman, Cuar.es L. Buss. 


W. LYMAN & CO., 152 LA SALLE STREET, 
e Chicago. Telephone, 763. 
“S"" BOYLSTON OF BOSTON, 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C.LEWIS, - - - GENERAL AGENT. 
No. 161 La Salle St., Chicago, Ill. 





J. W. Batcn, 
Pres’t. 





Ws. C. Maiti. J. H. CHAMBERLIN, 


AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENCY 
S. W. Cor. La Salle and Madison Streets, - - - 





THE 


SPECTATOR. 


[ Thursday, 








er & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 


144 LA SALLE STREET, 


CHICAGO, ILL. 





T. H. Wepsster. E, N. Witey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 


Moore’ & Co., 168 and 170 La Salle Street. Telephone 1664, ‘“‘Chicago.’’ Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire ™surance Co.; Providence- 
Washingto [nsurance Co. 





CapiITAL STOCK, $500,000.00. Net Surpius, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Pheenix Building, Cuicaco, Itt. 
THACHER & VOIGHT, - - - ~ ~ 
Telephone, 1459. 


Managers 
J D. Murpny, Chief Inspector. 





Geo. W. MontGomery. M. L. C, FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 


A. D. 1848. 


HIO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. E. M. CONDIT, General Agent, 208 La Salle St., Chicago. 





Airs & Ramsden 


FIRE UNDERWRITER, 
220 La Salle Street, - - - ° ° é + 


CHICAGO 





A. ALEXANDER, CHICAGO, ILL., 


e General Agent, Western Department (AccipENT BRANCH), 


FIDELITY AND CASUALTY CO. OF NEW 


Home Insurance BvILpING. 


YORK. 








Prominent Brokers at Chicago. 








E. GILPIN, FIRE INSURANCE BROKER, 
e Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R.G. Dun & Co. The Bradstreet Co, 





INSURANCE, 


Special facilities for 


T. MARSHALL & CO., FIRE 
e 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 





RED P. BUELL & CO., GENERAL INSURANCE 
agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 





W W. BROWN, FIRE INSURANCE BROKER, 
. e 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 





Ts 


NTER-STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA. 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 
Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Worcester, Mass. Vice-President. 
A. R. Surover, of Elliott, Shroyer & Co., Logansport, Ind... a . President. 
oun B. Fautknor, Underwriter . . : 
‘, A. Jacks, President Niles Paper Mill Co., Niles, Mich..-.... ei 
Hon. H,. H. Francis Editor Despatch, Michigan City, Ind., and State Senator, 


Reterences by Permission: { ee, ceeph Valley Bask, Elkhart, Ind 3 








— PACIFIC MUTUAL LIFE INS. Co, 


OF CALIFORNIA, 
ORGANIZED 1868. 


LIFE and ACCIDENT INSURANCE 


Gero, A. Moors, Pres’t. 
J. N. Patron, Sec’y. 


Gro. W. Beaver, Vice-Pres't, 
Tuos. Bennet, Gen. Sup’t. 


Paid on account of Policyholders, - - over $4,000,000.00, 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS. 





SECURE ACCIDENT INSURANCE AT ACTUAL Cost, 


MERICAN MUTUAL ACCIDENT 


ASSOCIATION 
OF NASHVILLE, - - TENN. 
OFFICERS : 
of Orr, Jackson & Co., President. 


Vice-President and Director of Agencies, 


Gerorce M. Jackson 
Cuas. S. CLarK 

W. F. Bana, Jr., Ass’t Cashier First Nat’] Bank__-.. Treasurer, 
W. J. Jonson... wicaibeewal Secretary and General Manager. 


General and Local Agents Wanted. 
LIBERAL TERMS TO GOOD AGENTS. 





A Solid Nebraska Company. 


A. J. Popp.eton, Pres. 


OSSELYN, Sec, 
J. J. Brown, Vice-Pres. J 


_* # 
H,. W. Yares, Treas. 


HE OMAHA FIRE INSURANCE CO. 
OF OMAHA, NEB. 
Paid Up Capital, - - - $100,000. 


FIRE, LIGHTNING AND TORNADO INSURANCE. 


DIRECTORS. 


J. W. GANNETT. 
H. W. Yares. 
N. A. Kuun. 


INSURANCE COMPANY, 
DENVER, COL. 


C. D. Woopworth. 
J. S. Coxtins, 
E. L. Stone. 


A. J. Poppteton, 
J. H. Mitrarp. 
Wm. WALLACE. 


1 alata 


J. J. Brown. 
S. T. Jossetyn. 





W. J. Barker President. 


Cash Capital, paid in, $200,000.00 


Cuas, F, Witson. .- - Vice-Pres. 


Cash Surplus, paid in, $50,000.00 


J. A. Perxi Secretary 


States and Territories: California and the 


Transacting Fire Insurance in the following’ r 
innesota, Nebraska, Illinois and New York. 


Coast, Montana, Utah, Colorado, Kansas, 


The Company will enter South Dakota, Iowa, Wisconsin, Missouri, Texas and Arkansas. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 





OFFICE : 


Cor. Pine & William Sts., 
NEW YORK. 
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HE RELIABILITY AND SOUNDNESS Good Active, Reliable Agents Wanted 
T of a Mutual Accident Association depends entirely — 
upon the character of its members, their liability 
to accidental injury, their appreciation of the ATIONAL ACCIDENT SOCIETY 
—OFfr— 


protection afforded, and their ability to pay for 


such protection. 
KIMBALL C, ATWwoop, Secretary, 
Preferred Mutual Accident Association of N. Y. 


No. 257 BROADWAY. 


The ‘Preferred Mutual” insures only Preferred 
or Selected risks, thereby enabling it to make 
more favorable terms with both agents and 
insured than any other reliable company or 
association. 


OFFICERS. 
HENRY L. COE, - - - - - PRESIDENT. 
CHARLES D. SPENCER, - - - Vick-PRESIDENT. 
KIMBALL C. ATWOOD, - + = SECRETARY. 
JOHN L. CHILDS, - - - - TREASURER. 


BOARD OF DIRECTORS: 

Purneas C. Lounssu. y, Governor of Connecticut. 

Henry N. Wuirney, of Kissam, Whitney & Co., Bankers, 
11 Broad Street, N. Y. 

ALLEN S. ApGar, Cashier Merchants Exchange National 
Bank, 257 Broadway, N. Y. 

Cuas. D. Spencer, of H. B. Claflin & Co., N. Y. 

Henry L. Cor, late Secretary of the Manhattan Brass Co. 

Kimpatt C. Arwoop, Secretary, 257 Broadway, N. Y. 

Joun L. Cuicps, Treasurer, 257 Broadway, N. Y. 

Cuas. F. Kercuam, of C. F. Ketcham & Co., 27 Nassau 
Street, N. Y. 

WitttamM Westiake, of Adams & Westlake Manufacturing 
Co., Railroad Supplies, New York and Chicago, 





HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868. 


LIFE and ACCIDENT INSURANCE 


Gro. W. Braver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


Gro, A. Moors, Pres’t. 
J. N. Patron, Sec’y. 


Paid on account of Policyholders, - - over $4,000,000.00. 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE 
LOW CASH RATES. NO ASSESSMENTS. 





HE SOUTHERN ACCIDENT INSUR- 
ANCE COMPANY 
GIVES SAFE INDEMNITY, GUARANTEED BY A CAPITAL STOCK. 


$5000 Insurance for $15 per Annum, and Indemnity Paid for Fifty-Two 
Weeks if disabled to that Limit. 


HOME OFFICE, RICHMOND, VA. 


5. S. ELAM, PresIpENr. HOWARD KINNEY, Supt. AGENCIEs. 


LIBERAL TERMS TO RELIABLE AGENTS. 





ITIZENS MUTUAL INS. CO. 
WATERLOO, IOWA. 
GUARANTY FUND, - - FIFTY THOUSAND DOLLARS. 
OFFICERS AND DIRECTORS. 


BUREN R. SHERMAN, President 
LEWIS LICHY, Vice-President. J. H. KUHNS, Secretary. 


OSCAR SHERMAN, Assistant Secretary. 
Matt, Parrott, Geo, W. Bever, Wm. P. Watson, C. D. Wangler F. E. Cytler. 


SAMUEL H. WATSON, Treasurer. 





NEW YORK CITY. 


Profitable arrangements can be made, if references are satisfactory, by 


writing or applying to 
JOSEPH I. BARNUM, SEcReETARY, 


280 Broadway, New York City. 


HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 
Ss. W. Corner La Salle and Adams Streets, 


CHICAGO. 


The Largest, Most Progressive, and the Best Accident Company 
ever Organized in the West. 


GOOD CONTRACTS MADE WITH FIRST-CLASS MEN, 


Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEBEY, Sec. and Gen. Man. 


HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 


OF CINCINNATI, OHIO, 


Paip-ur Casu Capirac, $100,000. 


Special Indemnity for Loss of Sight or Limbs. 


GEORGE FISHER, President. 
H. N. RENO, Secretary. 


J. R. MURDOCH, Vice-President. 
J. F. HESSER, Manager R. R. Dept. 





Protection for the People. 


THE NEW YORK 
ACCIDENT INSURANCE Cou. 


96 BROADWAY, NEW YORK. 
CLINTON B. FISK, 
PRESIDENT. 
Ample Reserve. Claims Paid Promptly. 
Coop Terms To Coop AcENTS. 
Address CHARLES T. Hopper, Secy. 





SECURE Accmens tenance AT ACTUAL Cosr?, 
MERICAN MUTUAL ACCIDENT 
ASSOCIATION 


OF NASHVILLE, - - TENN. 
OFFICERS : 
of Orr, Jackson & Co., President. 





GEorGE M. Jackson 
Cuas. S. CLARK.....- Vice-President and Director of Agencies. 
W. F. Bana, Jr., Ass’t Cashier First Nat'l Bank-... Treasurer. 


W. J. Jonnson.........------Secretary and General Manager 


General and Local Agents Wanted. 


LIBERAL TERMS TO GOOD AGENTS, 





Ifiv 


THE SPECTATOR. 


| Zhursday, 
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INCORPORATED 1881. 


HOME BENEFIT 


ASSOCIATION. 
OFFICES: 


No. 1837 Broadway, New York. 


CLAIMS PAID, over $465,000.00 


M New York i 
WM. A. CAMP, Mejass. fx.xo™ President. 
H. C. BROWNELL, Vice-Pres. J. C. MOORE, Manager of Agencies. 
E. A. BAKER, Secretary. W. G. RICHARDS, M. D., Medical Director. 


F, J. BROWN, TREASURER. 


Under Bonds to the American Surety Co., Capital $1,000,000.00, 


Reserve Fund Dividends of the Fifth and Each Subsequent Year. 


DEPOSITORIES: 
For Mortuary Fund, 
CENTRAL Trust Co. 


For Reserve Fund, 
FARMERS’ LOAN AND Trust Co. 


Certificates Written, Over 16,000. 


LLOYDS PLATE GLASS INS. CO. 


William and Cedar Streets, New York. 
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Plate Glass Windows Must be Cleaned. 
Accidents Must Happen 
IPIS I9JeS dy} UO aq 0} 4sSagq SI 





ENN MUTUAL LIFE INSURANCE CoO. 


OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 


INCORPORATED IN 1847. ASSETS, $12,600,259 


PURELY MUTUAL. 


>urplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 
forfeitable by the rules of the Company. Endowment Policies 


issued at Life Rates. 


EDWARD M. NEEDLES, Presipenr. 
H. S. Sreruens, Vice-President. Henry G. 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 13 Park Row, N. Y. 


Brown, Secretary 





a 
E. F. Spence, President. D. E. Mies, Secretary, 


OUTHERN CALIFORNIA INS. Co, 


LOS ANGELES, CAL. 


Main Business Office, 405 California St., San Francisco, Cal, 
Capital (fully paid up) $200, 000,09 
313,594,80 
9,448.0 
7,555.89 


- 296,590, 82 


SINS Se ae ha wre. o ees pa AER RN 

Losses in process of adjustment 

All other liabilities 

Surplus as regards policyholders... ......:..0..sccsvcesecsonsess 

Parks & ScuuMARD, Gen’l Agts, Dallas, Tex. A. W. Hart, Gen’l Agt, Louisville, Ky 
Wepsster & Wi ey, General Agents, Chicago, Ill. 





1825. THE 1888, 


ENNSYLVANIA FIRE INS. CO. 


OF PHILADELPHIA. 
CAPITAL, - - - - - - = 
ASSETS, January 1, 1889, - - ~ - 


$400,000.00 
3, 106,553.18 
JOHN DEVEREUX, President. 
k. DALE BENSON, Vice-President. JOHN L. TITOMSON, Secretary, 
W. GARDNER CROWELL, Assistant Secretary. 


FRAME & SHADE, General Agents for Metropolitan District, 
206 BROADWAY, NEW YORK, 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning, 


NEW YORK OFFICES, 195 BROADWAY. 








GEORGE P. SHELDON, President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary. 


Wem and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 

_ Agent. 

South Eastern Department, H. C. Srockpe., General Agent, Atlanta, Ga. 

.& ae, General Agent, Eastern Department and Middle States. Office in New 
ork. 





ESTABLISHED 1710. 


—" FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


HENRY M. ALEXANDER. 


GEORGE D. MORGAN, Joun J. McCook, 


United States Branch: 
J. J. GUILE, Manager. 


MurvuAL LIFE BUILDING, - New YorK. 





Or New York. 


(eS = INSURANCE CO. 


Office, No. 115 Broadway. 


Gross Assets, Jan. 1, 1889-----.----- F $5,388,532-5? 
$1,000,000 
198,764-9 
. 1,890,354 
55142797 
_ 2,243,085 4 


$5,388,532-59 


Capital Stock. -.--...-.------------------------ 
Reserve for Losses adjusted and in process- -------- 
Reinsurance Reserve, (New York State Standard)... ate 
Commissions due Agents and other Current Liabilities _- 
Net Surplus. - ....- ------ ---------- eee eee eo een e eee n ee ene eee oe nee ‘ 
Total 
EMIL OELBERMANN, President. 
JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, 
Western Department, Chicago, !1l. , 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manage 
Pacific Department, San Francisco, Cal. 
TOM C, GRANT, Manager. GEO, F. GRAN! 


and Vice-Pres. and Sec 


Asst Managet. 





